Supreme Court Chief Justice Thibaudeau Rinfret heads the four-man 
commission appointed by the Government to the monumental task of 
bringing up to date, for the first time in 22 years, the statutes of Can- 
ada. Revision of the voluminous work is expected to take more than 
a year. Associated with him will be F. E. Varcoe, Deputy Minister of 
Justice; W. R. Jackett, Assistant Deputy Minister; E. A. Driedger, Jus- 
tice Dept. law expert, and Charles Stein, Undersecretary of State. 


THE NATION’S BUSINESS 


Cut in ECA Funds 
May Hit Us Hard 


After delays which have seemed almost interminable and ob- 
structions which have gone a long way to shake world faith in 
the Congress of the United States, the appropriations for ECA 
have been approved by both the House and the Senate. Both 
Houses rejected the Administration’s stern warnings against mak- 
ing cuts, and the final appropriation will be 10-15% lower than 
the amount the President requested. Just how much the final 
total will be remains to be settled in conference of the two Houses. 


The grudging—and as far as some Senators were concerned, 
positively bad-tempered—approval of:.ECA funds is a sad con- 
trast to the magnificent eonception of General Marshall as exec- 
uted by the Truman administration. Perhaps the change was 
inevitable as soon as it became clear that ECA: would not ‘solve 
all the world’s problems even in the: trade field.: But it-is not 
a particularly good augury for the crucial meetings to be. held 
in Washington in September. It begins to look again—as it.did 
in the painful years leading up to the-war—that the President is 
very much nearer the sentiments of: the bik of the American 
people than os his cs tage to tl B p sad fact is that 
the ¢ t@ take h of the enthusi- 
asm out of there ‘world's response to President Truman’s leader- 
ship. They carry a greater responsibility than they seem to Know. 


Who'll Buy Our Wheat, Lumber? 


But the new ECA creates a new problem for Canada. Up to 
the end of June, ECA had authorized more than $760 millions 
(U. S.) for European countries to spend in Canada. That is sub- 
stantially more than the total of Canadian exports to all Com- 
monwealth and European countries in the first half of this year. 
It has been a substantial contribution to the maintenance of our 
reserve of gold and U. S. dollars. In the 12 months starting this 
July, which is the period covered by the new Congressional ap- 
propriations, it does not seem likely that Canada will receive 
more than about half this amount in ECA funds. 

No reliable estimate can yet be made, but two facts stand out. 
Appropriations for wheat, which were by far the biggest single 
item, have stopped and will not be renewed. Well over $400 
millions were spent on Canadian wheat before the United States 
Government had to recognize officially that wheat was in sur- 
plus in the U. S., thereby automatically cutting off authoriza- 
tions for purchases in Canada, The major part of this sum will 
still come to Canada in U. S. dollars through the current crop 
year, because the United Kingdom is bound by the last year 
of the wheat contract and will have to scrape up the dollars 
somewhere. 

But after that, there is no telling what may happen. 

The second thing which Canada must take into account is 
that ECA will be quite unable to authorize any European country 
to buy what it needs in Canada if it could get the same thing in 
the U. S. Already protests have been heard from U. S. lumber- 
men, and a similar outcry will certainly follow if any other 
commodity becomes exportable from the U. S, 

To point out these facts is not to cry immediate disaster or to 
preach gloom. It is merely to underline the extent to which 
Canada’s prosperity in the next and following years is dependent 
on the decisions to be reached at Washington this September. 


Mr. Abbott Should Go Further 


In his election-delayed budget,.Mr. Abbott finally recognized 
the injustice of double taxation on company profits and offered 
some measure of correction. He proposed a 10% tax credit from 
dividends for Canadian holders of common stocks in Canadian 
tax paying companies. 

But partial correction is not enough for something that has 
always ‘been wrong and damaging to the country as a whole. 
Before the budget comes before the new parliament this fall 
Mr. Abbott should go further and extend and broaden the long- 
delayed reform he has offered. 

Why the Abbott concession was offered on common stock 
only has never been satisfactorily explained. The same arguments 
that apply to the common stock apply with almost equal force to 
the preferred. Dividends for both come from the same source, 
the profits of the company which have already been taxed heavily 
before one cent of dividends are paid. To partially exempt one 
and not the other, creates all sorts of complications, but it also 
debases a security which is supposed to rank ahead of the other 
and has long been sold on that understanding. 

Not only should the exemption proposed by Mr. Abbott be 
extended to all classes of stock but complete and early elimination 
of this double taxation should be definitely planned. 

It is abundantly clear that one of this young country’s great- 
est needs is investment capital. Without that we cannot possibly 
grow, cannot develop our resources, cannot provide more and 
better jobs for the young Canadians of tomorrow. 

Yet instead of doing everything to encourage the main source 
of that investment capital, company profits, we not only put 
one heavy tax on it while in the company’s hands but we tax it 
again as dividends when it reaches the shareholder. 

The advice offered the American Congress this week by 
Thomas B. McCabe, Chairman of the Federal Reserve Board, 
is just as applicable to Ottawa as it is to Washington. He urged 
a complete review of the national tax structure with the object 
of encouraging investment, particularly of the risk capital type. 
That was the realistic way, he said, for raising production and 
beating any depression. 
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Real Estate Sales 
On the Way Down 


Toronto, London, Edmonton Only Cities of 23 
Surveyed Where Increase in Home Buying Seen 
Ahead; Market in Old Properties Sags 


By CLIVE CHATTOE 
Toronto, London and Edmonton 
are the only three cities in 23 


estate brokers across Canada and 
findings are based on the ap- 
proximately 50% who replied in 


where real-estate brokers expect | full 


increase in real-estate sales in the 
year ahead. For the rest a down- 
trend is in. prospect. 

Prices of old residential prop- 
erty are declining coast to coast. 
But prices of new residential 
property are still on the increase 
or are unchanged in the Mari- 
times, Quebec, most larger Onta- 
rio centres except Port Arthur 
and Fort William. Throughout 
the West, they are mostly point- 
ing or moving downward. 

Nowhere in Canada do realtors 
consider the present almost gen- 
eral system of first-mortgage 
financing of housebuilding ade- 
quate in view of sharp shrinkage 
since last summer in the number 
of families able to make substan- 
tial down payments required 
under one-mortgage financing 
even of the most liberal kind, as 
under the National Housing Act. 
(Ontario alone offers provincial 
government second mortgages.) 

These are among salient find- 
ings in a nation-wide survey of 
real estate values and trends just 
completed by the Canadian Asso- 
ciation of Real Estate Boards and 
reported by its head office in To- 
ronto. The survey was by a ques- 
tionnaire sent to over 1,400 real- 


Other highlights: 

Prices of vacant residential 
land show “inclination to rise” in 
Toronto, Ottawa, Hamilton, Lon- 
don, Kitchener and Kingston. The 
firm or upward trend in land 
values is observed also in Port 
Arthur and Fort William, Mon- 
treal and Sherbrooke, Winnipeg, 
Calgary and Vancouver. 


Edmonton, for all its oil and 
industrial expansion boom, sees 
only slight increase in -prices of 
new housing, little if any change 
from 1948 in demand, though fur- 
ther rise in housebuilding tempo 
is expected. 

Demand for residential prop- 
erty to rent shows “strong in- 
crease” in Toronto area, “firm- 
ness” in Peterborough, Kitchener, 
Chatham, Kingston, and Windsor. 
It is being “generally maintained” 
on the Prairies, is “strong” in 
B.C., “still strong” in Nova Sco- 
tia, “level and high” in Montreal 
and Sherbrooke, Moncton and 
Fredericton. Relative shortages 
are reported by most of the 23 
centres surveyed. 

Among the survey’s most inter- 
esting findings, according to its 

(Continued on page 2, col. 6) 


Cheaper Govt. Annuities, 


Drop Pensions-For-All? 


OTTAWA (Staff) — Present 
expectation is that any move the 
Dominion Government makes in 
the field of old age pensions will 
be towards broadening the base 
of the present plan rather than 
moving directly into the contrib- 
utory field. 

The question of altering the 
present pension system is at or 
near the top of the new govern- 
ment’s agenda (The Financial 
Post, July 23) but there is very 
real concern as to the wisdom of 
embarking at this time on an all- 
out contributory system, 

Now very actively under re- 
view is an alternate plan 
whereby: 

1. The present means _ test 
limit would be raised consider- 
ably — possibly to $1,000 or 
$1,200. 

One difficulty is that the Gov- 
ernment annuities would be 
further liberalized so as to give 
greater incentive and encourage- 
ment to individuals to put aside 
money for their old age on their 
own initiative. 

One difficulty is that the gov- 
ernment feels it has a definite 
political commitment to do some- 
thing in the contributory pension 
field — also that in the 1945 Do- 
minion-Provincial Green Book, it 
came out flatfooted for a univer- 
sal pension scheme for all persons 
70 or over. 


Seek Middle-Road Move 


Yet, the more it studies this 
problem, the more it is concerned 
about the implications of rushing 
into either a universal pension 
scheme or of attempting to put 
such a scheme on a contributory 
basis. 

Under consideration now there- 
fore, is a modified plan .which 
would go far to meet the Govern- 
ment’s “commitments” and yet 
not put too great a burden either 
on the taxpayer or on administra- 
tive machinery. 


The essence of such a plan 
would be to lift the present means 
test very considerably — thus 
bringing into the present scheme 
a@ considerably larger number of 
Canadians than are at present 
eligible. 


This would increase the cost to 
both the Federal and Provincial, 
Governments — unless, as has 
already been suggested, the Gov- 
ernment obtains an amendment to 
permit it to assume complete re- 
sponsibility in this field. 

This new approach would also 
meet the objection of those who 
believe it is foolish for a govern- 
ment to pay a universal pension 
to everyone irrespective of his 
wealth or position. 

The other important line of ap- 
proach is to do something about 
the present federal annuity 
scheme. Last year, the Govern- 
ment introduced legislation aimed 
to tighten up the present plan 
and put it on a sounder basis than 
now, The legislation was wi 
drawn and nothing happened. 


Make Pensions Cheaper? 


Now it would appear the Gov- 
ernment is looking in quite the 
opposite direction — thinking of 
liberalizing the present act so. as 
to make government pensions 
cheaper and easier to obtain than 
at present. 

If this is done, the idea would 
be to openly subsidia to a greater 
degree than at present, the 
systematic saving by individuals 
and workers either. on their own 
or through corporate or institu- 
tional pension plans. 

Already many hundreds of 
thousands of Canadians are sav- 
ing against their old age up to 
the limit of the $1,200 a year 
which is al] that can be purchased 
under the Dominion Government 
annuity plan at the present time. 

The present thought is to en- 
courage this by further liberal- 
ization of the present act. 


Publication Office: Toronto, August 18, 1949 


PRICES /49 Wheat Crop, 


Canadian cost of living hit a 
new peak at 162.1 on July 2, up 
1,6 points from June 1, the in- 
crease attributed mainly to a sea- 
sonal rise in food prices, Sharp 
increases in eggs and potatoes 
combined with smaller advances 
in other fresh vegetables and 
meats to push the food index up 
43 points during the month. 

Food prices are expected to ease 
off from present seasonal peaks, 
but no sharp break is anticipated. 


Canned foods: Costs are high 
and canners can’t reduce them 
much, Big crops of peaches, pears 
and plums may mean lower prices 
to canners but price is not yet 
set. Canned peas and tomatoes are 
easier due to heavy carryover but 
acreages are down from last year 
which may help maintain prices. 

Meats: Hog population is below 
year ago and the war years. This 
will keep bacon and pork up till 
perhaps next spring when lower 
feéd prices should be reflected in 
increasing hog production. Beef 
prices depend largely upon ex- 
ports to the U.S. Pasturage is 
poor and feeds short, so not very 
many high quality cattle avail- 
able. If U.S, skims off the top 
quality, the Canadian consumer 
can hardly hope for much lower 
prices. 

Fresh fruits and vegetables are 
coming on the market in liberal 
quantities and price reductions 
should follow. Potato crop is 
good; apple crop is above last 
year. 

Eggs have slipped a bit from 
their midsummer peak but price 
reductions will be limited until 
this year’s crop of chicks starts 
laying in the Fall, because the hen 
population is down. 

Coffee: Green coffee prices are 
at an all-time high and roasters 
are said to be having difficulty 
keeping their prices from follow- 
ing. Higher prices are possible 
later in the year. 

Soap and shortening: Procter & 
Gamble cut prices following pur- 
chase of raw materials at lower 
prices, but prices of fats and oils 
have gone up again in recent 

(Continued on page 3, col. 3) 


Down, Spotty 


Is Prospect 
(Special Correspondence) 
WINNIPEG This year’s 
wheat crop, by all present indica- 


tions, look like running some-| 


what below last year’s 393 mil- 
lion bushels. As of June 30 the 
official figure of crop conditions 
forecast a yield averaging 72% of 
the long-term average of 16 
bushels per acre, which would 
give an over-all figure of 306 mil- 
lion bushels, 


Although conditions have over- 
all, improved slightly since that 
date it’s not expected that the 
first official crop estimate (due 
next week) will show much im- 
provement on that figure due to 
varying local conditions, The crop 
will be spotty. 


Although the extent of grain 
cutting in the West is increasing 
daily there is still much of the 
crop in position to benefit from 
recent rains which have been 
fairly widespread. 


By areas the prospects look like 
this: 


Good returns are still in pros- 
pect for nearly all of Manitoba 
and the eastern and northern sec- 
tions of Saskatchewan while 
crops are fairly good in the north- 
ern and southern parts of Alberta. 


In southwestern Saskatchewan 
and in most of east central Al- 
berta, where drought conditions 
prevail during most of the sum- 
mer, only small yields of market- 
able grain can be obtained, 


Nevertheless even in those areas 
late rains have improved condi- 
tions so far as feed supplies are 
concerned. 


There is some grain in Alberta 
which, revived by recent rains, is 
currently making good growth, 
and which at least promises a 
supply of green feed although 
hopes are slight for maturing a 
crop which can be threshed. 


76% of All Our Imports 
Still Costing Hard Money 


OTTAWA (Staff) — Analysis 
by The Financial Post of five- 
months figures of Canada’s im- 
port controls shows that 76% of 
all Canadian imports are still be- 
ing made from hard curreacy 
areas. 

The corresponding figure in the} 
first five months of 1948 was 75%; 
in 1947 it was 81%. 


Total Canadian imports from 
hard currency areas in 1949 
(first five months) was $881 mil- 
lion against $785 million in the 


_| Same period in 1948, and $839 mil- 


lion in 1947. 

Looking more closely into 
what’s happened to our billion 
dollars of imports up to the end 
of May, these facts emerge: 

1, In the $461 million of 1949 
imports now controlled under 
Emergency Exchange Conserva- 
tion Act provisions, we’ve “switch- 
ed” $59 million of business to soft 
currency countries (compared 
with the same period in 1947). 

2. But $700 million of our im- 
ports in the first five months of 
this year was in “uncontrolled” 
items. On these, our purchases of 
hard currency items jumped no 
less than $95 million against the 
1947 record. 

3. The biggest dollar saving has 
been in consumer “quota” goods 
(Schedule II of EECA.) Compar- 
ed with 1947, we’ve cut our hard 
currency buying of these goods 
by about $70 million or close to 
57%. Total purchases of these 
quota goods from all countries is 


Black Market in Big U.S. Cars 


Devious Means Get Lincolns, Cadillacs Over Border 


By RONALD WILLIAMS 

A lucrative black market in 
expensive imported United States 
Buicks, Cadillacs, Oldsmobiles 
and Lincolns, unobtainable 
through regular channels, was 
flourishing in Toronto last week. 

A luxurious yellow 1949 Cadil- 
lac convertible was offered at the 
fabulous price of $9,500, against 
a list price of $5,800 (including 
$1,200 duty). A Lincoln was 
snapped up at $7,000. Of a dozen 
more on used car lots, not one 
was tagged at less than $6,000. 

At midweek, things were so 
bad, the RCMP, Foreign Ex- 
change Control Board, Customs 
and Canadian automobile manu- 
facturers had been drawn into a 
widespread but undercover in- 
vestigation. 

The RCMP had already seized 
one 1948 Cadillac and shipped it 
back to Buffalo where a Cana- 
dian had bought it illegally. 

Two 1949 Cadillacs and an 
Oldsmobile convertible were in 
RCMP custody, pending disposi- 
tion of the cases against those 
who brought them in. One owner 
faces prosecution, The Post un- 
derstands, He reportedly worked 


a deal with a relative in Detroit 
to bring the car in. 

Beside violating the spirit if 
not the letter of the regulations 
conserving our U. S. dollar hold- 
ings, dealers in these black mar- 
ket cars were creating bad feel- 
ing among Canadian car owners 
who, until the restrictions cut off 
the supply, bought Cadillacs and 
Buicks. Authorized dealers were 
getting all kinds of squawks. 

Due to dollar - conservation 
measures imposed in 1947, none 
of these high-priced cars have 
been brought in to Canada for 
general sale by authorized deal- 
ers or Canadian manufacturers. 

All auto makers got a quota 
of U. S. dollars based on the 
number of cars produced in a 
basic period. It worked out to 
$230 per car. How they spent it 
was up to them; on parts for 
Canadian-made cars which are 
unobtainable here or for com- 
plete U. S.-made autos. 

Firms without manufacturing 
facilities in Canada had no 
choice: they kept on bringing 
complete cars only in a drastic- 
ally reduced volume. 

All others chose to spend virtu- 


ally every cent on components. 
Beside providing more lower 
priced Canadian cars, it also 
meant more jobs. But it cut off 
their luxury models. Since then, 
only a handful have been brought 
in; for diplomats (provided for 
under the regulations) or for 
company use. 


This year, for example, General 
Motors brought in only three 
cars, outside a‘ few for govern- 
ment or diplomats. \The three 
were shown at the Trade Fair and 
then turned over to company 
officials. They still have them. 
The only Lincoln brought in by 
Ford is being used by a company 
official. 


~Yet last week, if you had from 
$6,000 to $9,500 you could buy a 
new Cadillac or Buick off at least 
two used car lots in Toronto. 
There were at least 10 to choose 
from. It is believed more are 
hidden away in warehouses and 
garages. 

How they got on the lots and 
in warehouses was still a first- 
class mystery this week. Police 
had the ahswer in three or four 

(Continued on page 3, col. 1) 





down, but our buying from soft 
currency areas has more than 
doubled (up from $31 million to 
$66 million on the °47-’'49 com- 
parison). 

4. Dollarwise, the bulk of the 
saving in “quota” goods was in 
textiles. In five months this year, 
our textile purchases in hard cur- 
rency areas were $29 million 
against $80 million in the same 
period in 1947. Meanwhile we 
doubled our textile imports from 
soft currency areas ($25.5 million | 
up to $54 million). 

5. Imports of “controlled” capi- 


|tal goods are actually up 20% in 


the five-month °49 period com- 
pared with ’47—despite controls. 
We have boosted our buying of 
these items from soft currency} 
nations from $8 milliot to $31 mil-| 
lion — but total purchases from 

(Continued on page 3, col. 4) 


Famine Over 


New Gold Mines Get Offers 


The famine in gold mine 
finance is over. 

More than a half dozen gold 
mining projects, now inactive, 
have received financing offers in 
recent weeks. It wouldn’t be sur- 
prising, on the basis of present 
evidence, if the whole business of 
making gold mines got a shot in 
the arm shortly. 

In its July 2, 1949, issue, The 
Financial Post gave the exclusive 
story of how McIntyre Porcupine 
was laying plans for development 
of Joburke Gold Mines, one of the 
better new properties. 

Joburke apparently broke the 
“deadlock” that had tied up gold 
mining finance. Since then half a 
dozen further companies have 
been approached on financing. 
Some proposals weren’t good 
enough, were immediately turned 
down. Others have proceeded 
along to the “deal” stage. 

Lunward Making Deal 

Lunward is understood to be 
negotiating one of the biggest of 
the new financial deals. President 
C. H. E. Stewart was out of To- 
ronto this week and was not 
available for comment. Usually 
well-informed sources, however, 
report that negotiations are well 
along on a deal with Anglo-Hur- 
onian interests. 

Norbenite Malarti¢ Mines this 
week completed a deal with Nor- 
ont, Securities which provides a 
one-for-four share reorganization 
and the placing of $100,000 in the 
Norbenite treasury. Objective: to 
resume work with a view to ulti- 
mately placing the property in 
production. 

Under the Norbenite financing 
deal, 500,000 new shares are being 
purchased at 20 cents a share, 
officials report. Options are grant- 
ed on a further million shares in 
blocks of 200,000 shares each at 
prices ranging from 25 to 50 cents 
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U.S. Planning 


\Gold Price Boost? 


‘Here From Behind the Scenes in Washington 
Is Top Official Thinking on This Big Issue— 


U. K. May Ask Decision at September Talks 


By KENNETH WILSON 


WASHINGTON (Staff)—Official sources here are prepared to 
have Britain-raise the question of a higher gold price at the forth- 
coming September economic talks, but they see no possibility the 
Truman administration will take any action along this line. 


It’s reported here that a small but not highly-placed group in 
the State Department is interested in the higher gold price propo- 
sition—just as a number of groups and individuals are seeking any 
number of ways in which the U. S. might offer further aid to Bri- 
tain. 

But the majority view in official circles seems to be: 

(1) That U. S. Government won’t take any important steps 
until Britain herself has gone through the devaluation wringer; 
(2) That even when the time comes for action it will not be 
by way of a higher price for gold. 


© It’s periodically easy for “out- 
o siders” to suggest a cure for world 
Inside 
News 


currency ills that would boost the 
price of gold and throw up say a 
Our Growing Inland Fleet 
Lake shipping affects the economic 


$10 billion “stabilization” fund. 
Such a fund would then be used 
by the U. S. Government to sup- 
port world currencies at new 
valuation levels. The mechanics 
sound ‘simple enough. So they 
are, but the practical politics in 
life and well-being of every Cana-| terms of boosting U. S. prices and 
dian. Yet it remains a sort of indus-| adding fuel to latent inflationary 
trial poor relation. No industry of | forces, is considered so terrifying 
such magnitude receives so little) that all the strong men at Cabinet 
attention. The fascinating story of} and official levels would fight it 
this unsung giant of the country’s}+, the last ditch. 
transportation is told on Page 11. 


Look to Triangular Talks 


The serious and _ important 
question being asked here is 
whether anything of real conse- 
quence will come from the forth- 
coming triangular fiscal and eco- 
nomic talks, due here in two 


US Investment Boom Here 
In the past decade direct U.S. invest- 
ment in Canadian industry has risen 
by a billion dollars, one-third of 
total investment in Canadian manu- 
facturing plants is now represented 
by American-controlled firms. The 


eeks. 
story of one of the greatest pheno- ¥ : 
mena in Canadian business (p. 11).|. At the London talks, the Brit- 


ish had no program to offer. 
What’s asked here is this: Will 
the British come in September 
expecting miracles to happen, 
unless they themselves’ have 
| meanwhile taken positive steps 
to put their internal affairs in 
order? 

Balance of view here doubts 
very much if the British will 
have had their internal crisis 


Outlook for Small Business 
What chance for success has a new 
small business today compared with 
a generation ago? Representative 
businessmen give their opinion. The 
Question (p. 8). 


Ocean Race For Dollars 


Where do Canadian ships, shipbuild- 
ing firms stand in the ocean race for . } A 7 
hard currency? Will the UK dollar (possibly including devaluation) 
shortage be a factor in decisions in| by mid-September. That being 
the near future? A report from) the case, it’s doubted if the U. S. 
Ottawa (p. 20). authorities will be in any mood 


wis'y' : | to offer any important conces- 
Can’dn Wings Over Paci fie | 


sions or come to any real agree- 
From Northern Lights to Southern | ment. 
Cross—that’s a new claim for Can-} This would mean that the Sep-’ 
adian aviation as CPA wings now | tember talks would do no more 
push ov.. the Pacific from Van-| than trip lightly round the edge 
couver to, Sydney, Austrialia./ of the volcano and adjourn until 
Here's an enterprising and cour-|.ych time as the volcano had 
ageous adventure in the extension ted 
of Canadian commerce to far|‘TUPYEC. | + “a 
horizons (p. 7). If anything, opinion here as to 
various forms of aid to Britain 
has hardened since the London 
9|talks. It’s believed that Secre- 
: =| tary of the Treasury Snyder came 
ane pot ive ™ back determined in his mind that 
hisieinei, Witaie 5 the next move was up to the Brit- 
milange ett e ish. As well, there is the forth- 
Labor Roundup |coming tussle in Office of Euro- 
Mine Development ...+++++ 19| pean Economic Co-operation at 
Provincial Roundup ...+.+.... 14! Paris where European opinion 
What's New 10} has hardened against letting the 
13} British take a larger bite of the 


. smaller ECA cherry. 
In Financing, 


Britain’s Deal With India 


Many Americans have been 
shocked at the announced terms 
of the recent British currency ar- 
rangements with India. So far as 
can. be learned here, this deal, 
announced during the past week, 
suggests that Britain made con- 
cessions which are completely out 
of line with her own bankrupt 
position. It also gives little evi- 
dence that Britain is seriously 
trying to free herself from dis- 
criminatory arrangements and 
face the competition of the dollar 
area. 


a share, first optioned stock to be 
taken up within 90 days. Norben- 
ite spent $700,000 on its property 
in past work, outlined 600,000 
tons of $5.95 ore. 

New York money has been 
anxious to tie up with meritori- 
ous gold projects recently and no 
less than four companies—Crest- 
aurum, Osulake, Chimo and Lynx 
Yellowknife—have had feelers} Against this, there is no evi- 
from N. Y. sources. Nothing has| dence here that the British posi- 
so far materialized, probably be-|tion is improving or indeed that 
cause terms offered weren’t suffi-/it can improve until the real 
ciently attractive. (Continued on page 3, col. 4) 


Paee of Business 


Exports in June totaled $255.1 millions, down from $272.9 mil- 
lions in May but up 9% from $233.5 millions a year ago. Half year 
total was up 1.7% at $1,424.6 millions. Marked increases seen in 
wheat, cattle, farm machinery, metals; declines in flour, bacon and 
hams, other meats, planks and boards, woodpulp. 

Exports to U. S. totaled $113.9 millions in June ($109.8 millions). 

Exports to U. K. in June were $60.7 millions ($54.2 millions). 

Cost of living index (1935-39=100) at new peak of 162.1 at July 
2, up from 160.5 at June 1. Increase almost entirely due to seasonal 
rise of 4.3 points in food index. 

Wholesale price index (1926100) showed further slight decline 
in June to 156.3 compared with 156.4 in May and peak of 159.6 in 
December. 

Wholesale prices of industrial materials index (1926=100): July 
average was 146.0, down from 147.7 in June and 154.9 a year ago. 

Wholesale prices of farm products index (1926=100): July aver- 
age was 150.9, up slightly from 149.7 in June but below 153.6 in 
July, 1948. 

Department store sales in week ended July 30 were 6% above 
a year ago, with gains in all provinces except Quebec (off 8%). Sales 
in first half of 1949 totaled $382,744,000, up 10% from $348 735,000 
in 1948. All departments were higher except food and related prod- 
ucts. 

Bond sales in July, as reported by A. E. Ames, totaled $177.1 
millions, off sharply from $345.3 millions last year. Seven months 
total was 18.6% lower at $2,099.1 millions. 

* Carloadings for week ended July 30 were 73,532 cars (74,526 
previous week; 75,968 year ago). 

Employment index (1926100) stood at 194.4 on June 1, up 
2.8% from 189.1 on May 1 and 1.1% above 192.3 a year ago. 

Employment in manufacturing index (1926=100) was 204.9 at 
June 1, up from 203.3 at May 1 and 203.6 at June-1, 1948. 

Industrial production index climbed to 187.0 in May from 186.1 
in April; was 182.0 in May, 1948. 





For Carefree Vacations ! 
Shop With an EATON Customers’ 


Deposit Account, 


When you are travelling, or at the cottage. or Summer © 
resort, you can do all your shopping at EATON’S through - 
your D.A. .. . Even if you can't shop in person, simply phone 
or write and say ‘Charge it to my D.A."'. . . The merchandise 
will be delivered in accordance with our advértised delivery 
policy. And you'can use, your D.A. in any EATON store in 
Canada. The D.A: office will gladly write you.a. Letter of 
Introduction to any of our store managers assuring you of 
friendly personal attention. ' oe * 


Full Information May Be Obtained at the Customers’ 
Deposit Account Departments. 


EATON'S 


September 11-18th, ‘ 
1949 this, the fiftieth 
jubilee of the Prague 
International Fair, | 
Czechoslovakia. 4 
Industrial and trade =" 
Interests from all over). 
the werld, eager for 
outstanding merchan-_ . 
dise, plan to attend, 
A cordial invitation - 
is extended to Cana- 
‘dian buyers and repre- 
sentatives of Canadien 


export firms, . 


” “For further informa- 
tion, write commerdal 
attache; 171 Clemow 

Ave., Ottawa, or 

' Neletrzni 20, Prague 
VLI, Czechoslovakia, 
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Schools and Colleges 


ROTHESAY COLLEGIATE SCHOOL 


— Foynded 1877 — 


AN OLD NEW BRUNSWICK BOARDING SCHOOL 
FOR BOYS 10-18 


Elementary ond High School courses lecding to School 
leaving certificote, Junior and Senior Matriculation and 
Militory and Naval Colleges. 


ACADEMIC 
ATHLETICS 
ACTIVITIES 
BUILDINGS 


Ilusthted prospectus will be sent on request to the Headmaster, 
C. H. Bonnycastle, B.A. 


ROTHESAY COLLEGIATE SCHOOL 
ROTHESAY, N.B. 


Well organized and supervised games in, Rugby Football, 
Hockey, Basketball, Track and Field, Tennis, Skiing. 


Music (piane, organ, violin, voice), Dramatics. Hehbycreff, 
Scouts, Cadet Corps, Physical Training, etc. 


Separate Junior and Senior Residences (Sprinkler fire pro-~ 


tection), Chapel, Schoolhouse ond Gymnasium, and Ad- 
ministrative Building. 


DEPARTMENT OF EDUCATION 


The Ryerson 
Institute of Technology 


SCHOOL OF JEWELLERY ARTS 


offers the following Two-year Diploma Courses on the 


unior College Level 
HOROLOGY—The techniques of Watchmaking ‘and Re- 
pairing. 


GEMOLOGY—The forming, shaping and 
types of Gemstones; the 
various types of Jewellery, 


This school offers a unique opportunity to young people to prepare 

themselves for careers in this old but modern industry with a view 

to qualifying for positions. of responsibility in it. The Studios and 

Laboratories are excellently equipped and designed to provide students 

with the best possible facilities. The school is officially recognized 

by the Canadian Jewellers Institute and the students are tutored to 
write the examinations of that Institute. 


setting of all 
esign and fabrication of 


In addition to the basit subjects, the Course of Study includes Metal-» . 
lurgy, Design, Lapidary Work, Management, Appiied Mathematics 
and Engtish. : 


The Canadian Jewellers Institute has made available a number of 
Bursaries to the value of $125.00 each to students enrolled in these 
courses. 


CLASSES COMMENCE SEPTEMBER 13, 1949 


For further information on the Courses, the Admission Requirements 
and the Schedule of Fees, write to: 


THE REGISTRAR, Ryerson Institute of Technology, 
50 Gould St., Toronto, Ontario. 
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Air Force (Ottawa) — Air Com- 
modore F. G. Bryans, deputy air 
member for air plans (organiza- 
tion), 

Aluminum Co. of Canada Mont- 
real) — E. A. Clark, in charge com- 
mercial survey for proposed B.C, 
branch plant; R. W. Kraft, in charge 
project industrial. survey; . John 
project resident engineer, 
all at Vaneouver. . 

Arnty (Ottawa) — W. H. S. 
M&cklin, vice-adjutant-general, with 
rank of major-general. 

Appleford’ Paper. Products Lid. 
(Hamilten)—John Corbett, pur- 
chasing agent. 

Bradford Dyeing Association 
(Canada) Ltd. — H. S, Leybourne, | 
president. 

British Columbia Fruit Board — 
J, G. Campbell (Salmon Arm), 
member. 

British Columbia Medical Re- 
search Institute (Vancouver) + W. 
C. Mainwaring, president of trustee | 
board. =. 

Bryant Press Ltd. (Toronto) — 
G. Morris. MacKenzie, sales man- 
ager; G. H. Weld, secretary’and ‘di- 
rector of sales, director and sec- 
retary Weld Book Co. 

Canada. Govt, (Ottawa) — Leon) 
J. Raymond, clerk. ef House of Com- | 
mons; Gordon* Urquhart, assistant | 
|}deputy,: minister for customs; 
| Andrew “W. Brown, customs chief | 
appraiser. . | 
Canada Health & Accident Assur- 
ahee Corp. (Waterloe, Ont.):— J, L. 
| Wingfeldet,: ‘sales manager group 
| division. | 

Canadian: A Se & Gear 
Ltd. (Westin, Dat) ~eiehanede a. 
Rae, factory mi@hager. ~ 

Canadian. Gar & Foundry: Co. 
(Montrealji-J;,,. T.. Asquith,  yice- 
president.anid general manager. - 

Canadian Breweries Ltd. (Toron- 
to)—Charles. O, Dalton,. vice-presi- 
dent, sales. 

Canadian Canners Ltd. (Hamil- 
ton) — G. H. Gausby (gen, sales 
mgr.), Leonard Phillips (Toronto), 
J. A Scythes (Toronto), directors. 

Canadian Canners (Western) Ltd. 
— W. O, Lowrey (production man- 
ager Vancouver), E. W. Lumsden 
(sales manager Vancouver), W, I. 
Drynan (Hamilton, Ont.), directors, 

Canadian Food Products Ltd. 
(Toronto) — Robert T. Hartt, a di- 
rector and president; E. J, Spence, 
a vice-president; Howard L. Walker, 
board vice-chairman. 

Canadian National 
(Montreal) — Thomas C. Dunn, 
traveling auditor at Port 
Arthur; J, U. Boucher, chief clerk 
to general passenger agent, at Mont- 
real; G, Nelson McMillan, general 
freight agent, at Winnipeg. 
Canadian Pacific Air Lines (Mont- 
real) — J. C, Gilmer, assistant comp- 
troller at Vancouver; J, N. Lennie, 
assistant comptroller, at Montreal. 

Canadian Pacific Railway Co. 
(Montreal)—H. W. Hayward, en- 
gineer of standards and methods, at 
Montreal; J. C, Robertson, district 
superintendent of colonization, at 
Montreal; H. C, Reid, general 
auditor at Montreal. 

Chatco Steel Products Ltd, (Til- 
bury, Ont.)—A. St. Clair Gordon, a! 
director, 

Colombia Govt. (Bogota) — C. 
Jaramillo Isaza, consul-general | 
Montreal. S 
| Draper Dobie & Co. (Toronto) — 
Gordon C, Munro, resident man- 
ager St. Catharines, Ont. branch. 

Duro Aluminum and Duro Meta!- 
wares (Hamilton, Ont.) — S. M. 
Grewar, assistant sales manager. 

Elgin American of Canada Lid.| 
(Toronte) — H. J. Osborne general | 
manager. | 

General: Motors Diesel Lid. (Lon- 
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tions; Dr; Hans Ernest Ronimois, 
Slavonic studies dept. 
(new). 

Victory Mills Ltd. (Torento)—M. 
J. Kelly, vice-president and general 
manager. 

G. H. Wood & Co. (Toronto) — 
Paul Ammann (dir. chemical re- 
search), Carl House (i/¢ gen. sani- 


real) — Roger F, Hill, manager | tation prods, div), E. D, Palmer 


Toronto sales office. 


Johnston-Springer Co. (Toronto) 
— Harold S, Kennedy, Eastern 
Ontario sales representative. 


pariabe i Civil Service Commis- 
sion (Winnipeg) — ‘Gurney V. 
Evans, chairman. 


Maritime Wholesale Hardware 
Association — M. P. Fraser (Monc- 
ton), president. 


MeGill University (Montreal) — 
F. C. MacIntosh, Arnold Burgen, 
professors of physiology. 

Minnesota & Ontario Paper Co, 
(Minneapilis) M. Wunderlich 
(dir. research), to operating com- 
mittee and advisory board to pres- 
ident. 


Mount Allison University (Sack- 
ville, N.B.) — Mrs. Hugh Dickson, 
M.D., dean of women. 


Claude Neon General Advertising 
Ltd. {(Mentreal)—W, H. Williamson, 
managing director, 


New. Brunswick Public Utilities 
Board. and. Motor Carrier Board 
(Fredericton)—F. Dodd Tweedie 
(Edmundston), chairman. 


Norris. &- Co, — Roger Hickman, 
Winnipeg manager. - 

Northern Electric Co, (Montreal) 
— M, P. Murphy (vice-pres. & gen. 
mgr.), a director. 


Okanagan & Mainline Associated 
Boards of Trade (Kelowna, B.C.) 
— Norman Bartlett (Vernon), 
president. 


Pepsi-Cola Co. of Canada (Mont- 
real) ~- Frank McIntosh (gen. sales 
mgr.), a director. 


Quebec Corporation of ‘Agrono- 
mists —. P. Nolasque April, pres- 
ident; Dr. Gustave’: Toupin, Roland 
Lesperance, yice-presidents. 


Reliance Petroleum Lid 
to) — R. E, McKinney, a vice-pres- 
ident. 


Robertson & Morgan (Torontg) — 
Ralph H. Tetlaw, James E. Houston, 
managers new office. 

Saskatchewan Govt. (Regina) — 
James Graham, _ secretary of 
cabinet; Dr. Stanley C, Best, di- 
rector communicable disease control 
division, Dept. of Health. 

Schick Shaver (Canada) Ltd. 
(Toronto) —- K. C, Gifford, pres- 
ident; W. N. Guthrie, vice-president; 
Sydney H. Mugford, secretary and 
treasurer, 

Sheldons Engineering Ltd. (Galt, 
Ont.) — D. R. Dattels (Kitchener, 
Ont.), a director. 

Sohio Petroleum Co, (Cleveland) 
— H. W. Ross, general manager 
Canadian operations, at Calgary; 
W. H, Strickler, assistant manager 
Canada, at Regina; B; M, Abbott, 
chief accountant. ‘ 

Southam News Services (Ottawa) 
— Richard L, Sanburn, director 
London bureau; Péter Inglis, 
European correspondent. 

University of British Columbia 
(Vancouver) — Rev. John W Grant, 
Union College professor of church 
history and Christian world rela- 


| 
(Toron- | 


(Ottawa div. sales mgr.) directors. 
Western Daily Newspaper Ad- 
vertising Managers’ Association — 
Wendell Ballantyne (New West- 
minster, British Columbia), pres- 
ident. 
Yorkshire Insurance group (Mon- 
| treal)—C. G. Angas, Canadian man- 
| ager, 


Canada Steamship Lines Lid. 

Montreal, announces the retirement 

| of P. J. Peer, Toronto, district pas- 
senger agent. 

Canadian Pacific Railway Co., 
| Montreal, announces retirements of | 
| James A, Irvine, district passenger 

agent, Montreal, and C. LaDue 
Norwood, district superintendent of 
colonization, Montreal. 


Dominion Government, Ottawa, | 
announces the retirement of Dr, 
| Arthur Beauchesne, clerk of House | 
| of Commons. } 


| Yorkshire Insurance group, Mont- 
real, announces the retirement of 
iF, E, Dufty, Canadian manager, 


Obituaries 


Gordon Bruce Balfour, K.C., 67, 
Toronto, partner Phelan & Bal- 
|four, a director Owl Drug Stores 
Ltd. ; 

Tom Ernest Bowman, 67, Toronto, 
retired former Ontario King’s 
printer. 

Clarence A, Eames, 68, Toronto, 
retired former vice-president, Im- 
perial Oil Ltd. 

Dr. Arthur William Ellis, 66, 
Toronto, former chairman Canadian 
Dental Hygiene Council, former 
| president Ontario Dental Associa- 
tion, international authority on 
public dental health. 

James Hill, 79, Montreal, retired 
former Canadian manager, Ander- 
son, Clayton & Co. cotton mer- 
chants. 

Alexander Bisset Imray, 54, sec- 
|retary Canada Hardware Co., 
Toronto. 
| Major Hugh Cameron MacLean, 
83, Toronto, founder of Hugh C. 
|MacLean Publications Ltd, and 
| brother of Col. J. B. Maclean, foun- | 
|der and chairman of the board of} 
Maclean-Hunter Publishing Co, Ltd. 

Dre Duncan P. McColl, 84, Van- 
| couver, retired former deputy min- 
ister and superintendent of educa- 
tion of Saskatchewan, 

Percival Craick Mulholland, 
Toronto, partner Burns Bros. & Co., 
brokers. 

Frederick John Parsons, 75, Mont- 
real, president and owner McDonald 
& Willson Co., electric fixtures. 

Ernest C. Perley, 45, Toronto, 
partner Corporation House, Ottawa. 

William Joseph Sisman, 58, 
Aurora, Ont., former president and 
son of founder Sisman Shoe Co, 

A. F. Tomlins, Napanee, Ont. a 
director R. A. Daly Co., investment 
dealers, Toronto. 

Alexander Liddell Young, 81, 
Toronto, vice-president and a di- 
rector Aikenhead Hardware Ltd. 





Old, established jewellery concern 


purch 


is interested in 


good pieces of jewellery, 
Send particulars in confidence, 
without obligation, to 


~ 


box 213 


(Continued from page 1) 
sponsors, is the estimated percen- 
tage of increase in decontrolled 
rents compared with 1948 rentals. 
Increases range from 15% for 
Nova Scotia and towns in Alberta, 
to as high as 60% in Sherbrooke 
and Quebec, with the increase in 
Toronto put at 40%. . 

As an indicator of what 
happen when all rents are decon- 
trolled — thought by many in 
Ottawa to 1+ due next spring — 
the figures are regarded in real- 
estate circles as significant. 

Decontrolled rentals are esti- 
mated as 25% higher in Vancou- 
ver (over 1948); 20% to 30% in 
Halifax, 35% in Hamilton, 40% to 
50% in Ottawa and London, 30% 
in Peterborough and 40% to 50% 
in Chatham and Windsor, Ont. 

New houses remaining unsold 
(The Financial Post, July 9) have 
increased in Sherbrooke, Vancou- 
ver, Hamilton, Kingston, Peter- 
borough and Windsor. But the 
number is “unchanged” from 1948 
and very small in most other 
centres, 

Thé Association announces it 
will make periodic market sur- 
veys of the kind here reported, 
the next possibly at year-end. 


Advertising 


Joint committee of Canadian 
Association of Advertising Agen- 
cies and Periodical Press Asso- 
ciation which has been studying 
ways and means of improving 
appearance of advertising in 
magazines and periodicals will 
shortly issue report on findings. 

Committee has consulted agen- 
cy production managers, publish- 
ing houses, printers, pressnren, 
engravers, electrotypers, paper 
makers.in making study aimed at 
improvement of physical pre- 
sentation all along the line from 
initial preparation: to final pre- 
sentation. »* 

New and improved equipment, 
advances in color printing tech- 
niques, developments in printing 
inks and papers have all present- 
ed new points for study. Com- 
mittee says its activity promises 
to be of “great value to adver- 
tisers, their agents and suppliers, 
as Well as the manufacturing 
processes employed by Canadian 
publishers.” 

Members of the committee: F. 
W. Creber and J. Ferris (Mac- 
laren Advertising Co. Ltd.); J. 
Grosart (Cockfield, Brown & Co. 
Ltd.); W. P. Hayhurst (F. H. Hay- 
hurst Co. Ltd.); A. A. Heggie and 
H. M. Tedman (J. J. Gibbons 
Ltd.)—representing CAAA; C, T.} 
Croucher “(Consolidated Press | 
Ltd.); D. F. Hunter-and Ed Ny-| 
mark (Maclean-Hunter Publish- | 
ing Co. Ltd.); W. E. Trevett | 
(Home Publishing Co. Ltd.); D. 
S. Weld (Wm. Weld Co. Ltd.)— 
representing PPA; Lee Trenholm 
(Provincial Paper Co.)—as an ob- | 
server for Association of Cana- 


dian Advertisers. 


Ronalds Advertising dina 
Ltd. (Montreal) appointed by | 
Bovril (Canada) Ltd., Food Spe- | 
cialists. Present advertising will | 
include newspapers and radio, 

. . . 

O’Brien Advertising Ltd. (Van- 
couver) is handling campaign to | 
publicize Vancouver's 
1,000-acre Stanley Park forest | 
and seashore playground. Cam- | 
paign consists of illustrated 
booklets, outline maps covering 
all points of interest. 
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© Fall shades! 

®@ Fall patterns! 

@ Fall styles! 
Suit 69.50 . 


Simpson's — The 
Store For Men— 
Second Floor, 
Dept. 262. 


Dorit takealinS chance 
with your new home | 


Ir would be unusual for a new home. 
owner to be without fire insurance—yet the 
chance of his house burning within the next 
20 years is only 1 in 200, The chance that 
he will not be living in 20 years, however, is 
only 1 in 5—just 40 times as risky (at age 45). 
For your family’s security, remove that 1. 
in-5 chance of losing their home by providing 
Imperial Life Assurance to look after the 
mortgage and the needed running expenses. 
See your Imperial Life man. 


IMPERIAL: LIFE 


FOUNDED 1897 HEAD OFFICE: TORONTO 


“ 


famaus | @ 


BLIND LOYALTY 


is a luxury 


_ no retuiler ca afford 


We've heard it said by some manufacturers that retailers have 
short memories—and shorter-lived loyalties. 


“Look,” they say, “what we did for So-and-so during the war: 


Does he remember those fayours? No!” 


The retailer is not to blame. In order to stay in business, 
his whole attitude toward every manufacturer must be: 
“What can you do forme now?” He must stock merehandise 
that customers want , 3,3; that moves quickly and repeats often: 
He must buy on today’s performance—anot on the strength 
of 1940-1945 favours—if he doesn’t want to be a sitting duck 
for competition to shoot at. ; 


It’s a materialistic point of view, if you like. But overhead 
and operating costs make very material demands! In this 
advertising agency we take a similarly realistic approach to 

every question of consumer advertising, trade promotion, 
point-of-purchase display and dealer co-operative advertising; 
We find that the manufacturers enjoying the friendliest and 
most profitable dealer relations today are the ones who go 

. along with that realistic approach. 


Possibly we can help you to put your merchandising on 


a sounder basis; 


Harold F. Stanfield Limited 


523 Dominion Squore Building, MONTREAL 


“ 


ADVERTISING 


67 Richmond Street W., TORONTO 


aE 





Black. Market In Big U.S. Cars|) PRICES |76% 
Banned Under Impo 


(Continued from page 1) 
cases but they still hadn’t caught 
up with the others. 

In one case, an automobile 
manufacturer turned sleuth and 
ran a car and its owner to earth. 
The car was found in Toronto, 
traced back to Buffalo. An au- 
thorized dealer there had sold 
to a Toronto man who had U. S. 
dollars for other, but legitimate 
purposes, 

, Getting The Cars In 

How were the cars coming in? 
How were those bringing them 
in getting around FECB regula- 
tions and Customs? Where were 
the U. S,. dollars coming from? 
From these sources, maaufactur- 
ers and RCMP, The Post got some 
of the answers. 

First of all a Canadian must 
have a permit to bring a new 
car from the United States. But 
it’s like pulling teeth to get one. 
If he has one, he can get the 
necessary U. S. dollars from 
FECB on the strength of the 
permit alone. Nothing else is re- 
quired. Americans can’t bring 
cars in either, unless they’re com- 
ing here to settle. There are 
strings a. too. 

Used o are banned entirely. 
Used means anything more than 
six months old. This is not new. 
It was in force long before ex- 
change regulations came ‘into 
force. In at least one case now 
being investigated, this is a key 
point. The Cadillac which was 
seized and returned to a dealer 
in Buffalo was actually a used 
car according to the regulations, 
although it was a’ 1949 model. 
It developed trouble and required 
a new engine. The U. S. owner 
refused to accept it and demand- 
ed a new car. He got one and 
the dealer sold the six-month- 
old model to a Canadian. 

This particular Canadian is in 
the automotive parts business. 
His firm is entitled to a substan- 
tial quota under Tariff item 
438A. This covers both parts and 
complete cars. He got his quota 
for parts.- But legally there is 
nothing to stop him from bring- 
ing in cars. 

“Of course,” said a Trade and 
Commerce official, 


rt Controls 


allotment is cancelled. It’s hap- 
pened quite often already.” 

In this case, the offender almost 
got away with it. Because he 
came under the cars and parts 
tariff item, Customs didn’t ques- 
tion his bringing in a Cadijlac. 
And for the same reason, he got 
the U. S. dollars without a bit of 
trouble from FECB. But he 
brought in a car classed as used. 
The RCMP nabbed him on that. 
If it had been a brand-new car, 
he’d have been in the clear. 

There is another such flagrant 
case. The person involved held a 
dealership for an American car 
and as such had a quota. He drop- 
ped the dealership and had a good 
chunk of his allotment left which 
he used to bring in three fancy 
convertibles. This, said an offi- 
cial, was another example of 
violating the spirit of the regula- 
tions by using dollars for pur- 
poses outside his regular pattern 
of business. The cars were ad- 
vertised for sale but wound up 
on a used car lot. 

Leaves Car in Canada 

The case of the Toronto man 
facing prosecution illustrates an- 
other leak which is harder to 
plug. His Detroit relative, it’s 
claimed, bought a new ‘Cadillac 
and drove it to Toronto on a 48- 
hour permit. Entering Canada, he 
left his owner’s permit at the 
point of exit. 

The relative left the car in 
Canada and returned home. In 
the course of six months or so, 
he would get a notice advising 
him he hadn’t picked up his 
owner’s permit. To get it, all he’d 
have to do would be to swear 
out an affidavit that he still own- 
ed the car. This is a problem 
which still has to be solved. 

Police nabbed the car involved 
in this deal through a check by 
authorized dealer. 


One of the best advertised of | 


these cars was a Lincoln , . 
“for only $7,500.” By radio and 
newspapers, the dealer lauded its 
qualities, not forgetting to men- 
tion that it was the only one of 
its kind in the country. 

In this case, it was acquired 
legitimately. It was bought orig- 


“he would be/inally by an Indian diplomat. 


violating the spirit of the regula- | When recalled, he sold it to the 


tions; he would be misusing funds 
for products outside his regular | 
pattern of business. When that 
happens and we find out, 
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(Continued fromepage 1) 
weeks and the lower retail prices 
may be short-lived once the sup- 
ply on hand has been worked off. 
Bar soaps were reduced about %4c 
cake, soap flakes about lc pack- 
age. Crisco down 2c lb, but two 
days later the price of shortenings 
sold in bulk to industrial users 
was advanced 2c Ib, The latter i 
mediately reflects any change i 
costs of materials while products 
‘sold to the consumer are kept 
more stable by buying supplies 
from 60 days to six months ahead. 


Base metals continued firm 
with another small rise in lead 
this week. 


Lead price increase to 154ec was 
announced by Consolidated Min- 
ing & Smelting Co. on August 8, 
up %ec from price established 
August 2. 


Zinc and Copper remained firm 
at 10c and 175¢c respectively. 


Metals products are reflecting 
increases in primary metals — 
white lead went. up almost 3c Ib. 
at Montreal; some brass and cop- 
per sheets, rods and tubing are 
up %c-'4c Ib, No change yet in 
galvanized goods or lead plumb- 
ing goods. 


Quicksilver price was dcwn $3 
to $75-$78 flask due to continued 
sluggish demand. 


they are recalled, are free to sell 
their cars. At least three have 
ended up on used car lots. 


Now investigators have wind 
of another dodge. Before New- 
foundland joined Canada, U. S. 
cars could be freely imported to 
the island. At the time of union 
there were many more Buicks 
and Cadillacs than in all Canada. 


Police are now looking into 
reports that as soon as New 
foundland became part of Can- 
ada at least one used car dealer 
hotfooted it for the new prov- 





‘|ince, bought up every new car 


of these models he could lay his 
hands on, and shipped them to 
the more fertile Ontario market. 


Because of the gap between 
FECB requirements for dollars 
and Trade and Commerce permit 
regulations and U. S.. Customs 
rules, it seems doubtful whether 
the traffic in these luxury cars 
can be halted entirely. But now 
that the heat’s on, a Canadian 
| who buys and sells a 1949 Cadil- 
ilac or Buick and any other 
similar type, will have to do a lot 
of explaining. 
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Imports 
Us Hard Money 


(Continued from page 1) 
these areas are still only 10% of 


__| the total. Actual imports of capital 


goods from hard currency areas 
are 11% higher in dollar value 
than in the same period of 1947. 

The complete story of these 
changes is told in the accompany- 
ing tables compiled for The Fin- 
ancial Post, 


It will be noted that these fig- 
ures do not allow for the con- 
siderable price changes which 
have taken place in two years. 

If allowance is made for these 
price changes, it is apparent that 
the decline in textile prices in 
the U. S. had affected the figures 
considerably. At the same time 
the continuing high price for most 
capital goods (compared with 
1947) is a'factor working in the 
opposite direction. 

By and large, it will be seen 
that 60% of our total imports are 
free from import control restric- 
tions. Also, that 78% of our pur- 
chases in the items that are under 
control, are still coming from hard 
currency areas, 


FIVE-MONTH RECORD OF CANADIAN 
IMPORTS bet DOLLAR-SAVING 
ONTROLS 
(uations of Dollars) 
—First 5 Months of— 
1949 =61948)—Ss:19847 
1. Imports of Controlled Itemsts 
(1) Banned Consumer Goods (Sched. 1) 
(a) Fr, hard 
currency 
areas ... 
(b) Fr. soft 
currency 
areas ... 42 18 42 
Totals . 38.5 24.2 49.2 
(2) Consumer Goodson Quota (Sched. II) 
(a) Fr. hard 


34.3 22.4 4.9 


currency 
areas ... 
(b) Fr. soft 
currency 
areas ... 47.7 


Totals . 119.2 88.6 
(3) Capital Goods (Sched. Tl) 

(a) Fr. hard 
currency 
areas... 

(b) Fr. soft 
currency 

areas ... 


52.9 40.9 121.9 


66.3 31.3 


153.2 


272.0 249.2 245.2 


31.3 


183 7 


Totals . 303.4 267.5 252.9 
(4) Total of a Controlled by 
E.C.C.A 
(a) Fr. hard 
currency 
areas. 
(b) Fr. soft 
currency 
areas ... 


359.3 3124 412.1 


101.8 67.8 
Totals . 461.1 380.2 
II, Imports of all other Commodities 
(a) Fr. hard 
currency 
521.8 472.7 


176.0 184.2 

d 697.8 656.8 

Til, Total Canadian Imports 
(a) Fr. . hard 
currency 

areas ... 

(bi Fr. . soft 
currency 

areas ... 


881.1 785.1 


277.8 252.0 186.4 
1,158.9 1,037.1 1,025.7 

*Controlled under Emergency Exchange 
Conservation Act. 


FIVE-MONTH RECORD OF CANADIAN 
IMPORTS OF “QUOTA” GOODS 
(Schedule I of E.E.C.A.) 


Totals . 


(Millions of Dollars) 
Fruits & Vegetables (Group 1) 
1849 
(a) From hard currency 
areas 12, 8.5 
(b) From soft currency ss 


1948 


j | Textiles (Group 2) 
| 


(a) From hard currency 
areas 
(b) From soft currency 


Leather & Products (Group 3) 
(a) From hard currency 
areas 
(b) From soft currency 


| sttooetianenes (Group 4) 
(a) From hard currency 
areas 
(b) From soft currency 


ROMER caciicesoens 

Prepared Foods (Group 5) 

(a) From hard currency 
areas 

(b) From soft currency 


Totals ..++- "2. 7 


U.S. Planning 
To Up Gold? 


(Continued from page 1) 
crisis (devaluation, plus  far- 
reaching internal adjustments at 
home and within the sterling 
area) has been faced. 


The next public announcement 
of British reserves is due about 
Oct. 5. 

If the rate of drain has been 
continuing at the previous’ rate, 
this would mean she would be 
down to something like $1.3 or 
$1.4 billion of reserves — about 
two thirds of what she says is the 
irreducible minimum. And _ if 
nothing comes of the September 
talks, the chance of the drain 
continuing or accelerating are 
very large. 

That’s why the main focus here 
is not on a higher price for gold 
or even on the September talks, 
because it’s not believed here the 
British will have faced their 
crisis within the next two weeks 
and it’s not thought anything can 
or will be done here until they 
do. 

And even when the real crisis 
does come, the considered view 
here is that the price of gold will 
still be $35 after the smoke of 
battle has cleared away. 


BELL TELEPHONE Co. of CA- 


NADA: An additional 15,307 shares 
have been issued under terms of 
the employees’ stock plan, and 
an additional 4,761 shares have been 
issued under the offering of rights 
to shareholders of record Jan. 14, 
1949. Isstied capital is 6,247,226. 


PACIFIC PETROLEUMS has re- 
ceived payment for additional 20,000 
shares at $1.50 per share under 
agreement with D. A. Parkford. 
| Issued capital is 2,952,600, 
| 2,047,400 in treasury. 


RAMARDO MINES has extended 
oo Ber for beginning payments under 
option agreement from June 30 to 
Sept. 12. Filed July 19. 


leaving 


Aug. 13, 1949 


THIS IS THE BIG DIFFERENCE 
IN TRUCK EARNING POWER 
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THE ENGINE is the heart of the motor truck’s earning 
power. It has to be better than all other automotive 
power plants...more rugged, more powerful... able 
to operate continuously under full load. You do not 
need this kind of power and stamina in your pas- 
senger car, but in the cost of operating your trucks 
«».in their dependability, long life and earning power 
+. it makes all the difference in the world. That's 
why White Super Power, correctly applied to your 
business, always earns more, costs less. 


THE WHITE MOTOR COMPANY OF CANADA LTD.; Montreal 


Breaches: MON.REAL © TORONTO ¢ HAMILTON © WINNIPEG © CALGARY ¢ VANCOUVER 
Sales and Service Centres from Coast to Coast 


FOR MORE THAN 45 YEARS THE GREATEST NAME IN TRUCKS 


Mechanical Equipment for 
TCC aa 


RIGID PILLOW BLOCKS 


@ The products of United Steel include a wide GRAB BUCKETS 


variety of mechanical equipment applicable 
to all types of industrial production. 


When you need mechanical parts such as 
bearings, pulleys or chain consult your near- 
est United Steel representative for particulars 
of the wide range of types available. 


Where complete transmission or conveying 
installations are required, United Steel engi- 
neers can provide expert help on the design 
jand installation of the best equipment for 
the job. 


Write for full information about United Steel 
engineering service. 

Mining Machinery * Grain Elevator and Mill Equip- 
ment * Transmission Equipment * V-Belt, Roller and 
Silent Chain Drives * Pulpwood Handling Equipment * 
Sewage and Sanitation Systems ° Pulleys of all 
types * Variable Speed Units * _— Conveyors * Steel 
Rolling Mill Equipment * Gears ° ‘ Sprockets * Chains « 
Ball, Roller and Sleeve Bearings * Hoists * Elevators, 
Hoppers and many other types of mechanical equip- 
ment for industry. 
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Black Market In Big U. S. Cars 


Banned Under Import Controls 


(Continued from page 1) ; 
eases but they still hadn’t caught 
up with the others. 

In one case, an automobile 
manufacturer turned sleuth and, 
ran a car and its owner to earth. 
The car was found in Toronto, 
traced back to Buffalo. An au- 
thorized dealer there had sold 
to a Toronto man who had JU. S. 
dollars for other, but legitimate 
purposes. 

} Getting The Cars In 

How were the cars coming in? 
How were those bringing them 
in getting around FECB regula- 
tions and Customs? Where were 
the U. S. dollars coming from? 
From these sources, manufactur- 
ers and RCMP, The Post got some 
of the answers. 

First of all a Canadian must 
have a permit to bring a new 
car from the United States. But 
it’s like pulling teeth to get one. 
If he has one, he can get the 
necessary U. S. dollars from 
FECB on the strength of the 
permit alone. Nothing else is re- 
quired. Americans can’t bring 
cars in either, unless they’re com- 
ing here to settle. There are 
strings on that, too. 

Used cars are banned entirely. 
Used means anything more than 
six months old. This is not new. 
It was in force long before ex- 
change regulations came ‘into 
force. In at least one case now 
being investigated, this is a key 
point. The Cadillac which was 
seized and returned to a dealer 
in Buffalo was actually a used 
car according to the regulations, 
although it was a 1949 model. 
It developed trouble and required 
a new engine. The U. S. owner 
refused to accept it and demand- 
ed a new car. He got one and 
the dealer sold the six-month- 
old model to a Canadian. 

This particular Canadian is in 
the automotive parts business. 
His firm is entitled to a substan- 
tial quota under Tariff item 
438A. This covers both parts and 
complete cars. He got his quota 
for parts.- But legally there is 
nothing to stop him from bring- 
ing in cars. 

“Of course,” said a Trade and! 
Commerce official, “he would be 
violating the spirit of the regula- 
tions; he would be misusing funds 
for products outside his regular 
pattern of business. When that | 
happens and we find out, his‘ 


_# bills is by cheque ...saves you time, ei | 


allotment is cancelled. It’s hap- 
pened quite often already.” 

In this case, the offender almost 
got away with it. Because he 
came under the cars and parts 
tariff item, Customs didn’t ques- 
tion his bringing in a Cadi}lac. 
And for the same reason, he got 
the U. S. dollars without a bit of 
trouble from FECB. But he 
brought in a car classed as used. 
The RCMP nabbed him on that. 
If it had been a brand-new car, 
he’d have been in the clear. 


There is another such flagrant 
case. The person involved held a 
dealership for an American car 
and as such had a quota. He drop- 
ped the dealership and had a good 
chunk of his allotment left which 
he used to bring in three fancy 
convertibles. This, said an offi- 
cial, was another example of 
violating the spirit of the regula- 
tions by using dollars for pur- 
poses outside his regular pattern 
of business, The cars were ad- 
vertised for sale but wound up 
on a used car lot. 

Leaves Car in Canada 

The case of the Toronto man 
facing prosecution illustrates an- 
other leak which is harder to 
plug. His Detroit relative, it’s 
claimed, bought a new ‘Cadillac 
and drove it to Toronto on a 48- 
hour permit. Entering Canada, he 
left his owner’s permit at the 
point of exit. 

The relative left the car in 
Canada and returned home. In 
the course of six months or so, 
he would get a notice advising 
him he hadn’t picked up his 
owner’s permit. To get it, all he’d 
have to do would be to swear 
out an affidavit that he still own- 
ed the car. This is a problem 
which still has to be solved. 

Police nabbed the car involved 
in this deal through a check by 
authorized dealer. 


One of the best advertised of | 


these cars was a Lincoln... 
“for only $7,500.” By radio and 
newspapers, the dealer lauded its 
qualities, not forgetting to men- 
tion that it was the only one of 
its kind in the country. 

In this case, it was acquired 
legitimately. It was bought orig- 
inally by an Indian diplomat. 
When recalled, he sold it to the 
highest bidder, the used car 
dealer, 

There is nothing illegal about 
this sort of deal. Diplomats, when 
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PRICES 


(Continued fromepage 1) 
weeks and the lower retail prices 
may be short-lived once the sup- 
ply on hand has been worked off. 
Bar soaps were reduced about %c 
cake, soap flakes about 1c pack- 
age. Crisco down 2c Ib, but two 
days later the price of shortenings 
sold in bulk to industrial users 
was advanced 2c lb, The latter im- 
mediately reflects any change i 
costs of materials while products 
‘sold to the consumer are kept 
more stable by buying supplies 
from 60 days to six months ahead. 


Base metals continued firm 
with another small rise in lead 
this week. 


Lead price increase to 1548c was 
announced by Consolidated Min- 
ing & Smelting Co. on August 8, 
up %c from price established 
August 2. 


Zine and Copper remained firm 
at 10c and 17%c respectively. 


Metals products are reflecting 
increases in primary metals — 
white lead went up almost 3c Ib. 
at Montreal; some brass and cop- 
per sheets, rods and tubing are 
up “%c-%c lb, No change yet in 
galvanized goods or lead plumb- 
ing goods. 


Quicksilver price was dcwn $3 
to $75-$78 flask due to continued 
sluggish demand. 


they are recalled, are free to sell 
their cars. At least three have 
ended up on used car lots. 


Now investigators have wind 
of another dodge. Before New- 
foundland joined Canada, U. S. 
cars could be freely imported to 
the island. At the time of union 
there were many more Buicks 
and Cadillacs than in all Canada. 


Police are now looking into 
reports that as soon as New 
foundland became part of Can- 
ada at least one used car dealer 
hotfooted it for the new prov- 
ince, bought up every new car 
of these models he could lay his 
jhands on, and shipped them to 
the more fertile Ontario market. 


Because of the gap between 
FECB requirements for dollars 
and Trade and Commerce permit 
regulations and U. S. Customs 
rules, it seems doubtful whether 
the traffic in these luxury cars 
can be halted entirely. But now 
that the heat’s on, a Canadian 
who buys and sells a 1949 Cadil- 
‘lac or Buick and any other 
similar type, will have to do a lot 
of explaining. 
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The Model 435 is the first electric-drive 
table model A. B. Dick mimeograph. 
It has the exclusive Flexamatic Control 
which gives you flexible, yet positive 
control of paper, ink and copy during 
the complete mimeographing cycle . . . 
and you'll ‘get top-flight performance 
with economy and efficiency. 

In additionto Flexamatic Control, the 
A. B. Dick Model 435 mimeograph has 


new type strippers for trouble-free oper- 
ation, centralized oiling, antifriction 
bearings, accurate registration, all con- 
trols. conveniently placed . . . and all 
moving parts are carefully balanced for 
smooth, quiet performance. 

See your A. B. Dick mimeograph 
distributor today ... he'll be glad to 
demonstrate the features of the 
completely new Model 435. 


FOR USE WITH ALL MAKES OF SUITABLE STENCIL DUPLICATING PRODUCTS 
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76% Impo 
Us Hard Money 


(Continued from page 1) 


these areas are still only 10% of 
the total. Actual imports of capital 
goods from hard currency areas 
are 11% higher in dollar value 
than in the same period of 1947. 


The complete story of these 
changes is told in the accompany- 
ing tables compiled for The Fin- 
ancial Post. 


It will be noted that these fig- 
ures do not allow for the con- 
siderable price changes which 
have taken place in two years. 


If allowance is made for these 
price changes, it is apparent that 
the decline in textile ‘prices in 
the U. S. had affected the figures 
considerably. At the same time 
the continuing high price for most 
capital goods (compared with 
1947) is a factor working in the 
opposite direction. 

By and large, it will be seen 
that 60% of our total imports are 
free from import control restric- 
tions. Also, that 78% of our pur- 
chases in the items that are under 
control, are still coming from hard 
currency areas, 


FIVE-MONTH RECORD OF CANADIAN 
IMPORTS UNDER DOLLAR-SAVING 
CONTROLS 
(Millions of Dollars) 
—First 5 Months of— 
1949 1948 1947 
I. Imports of Controlled Itemsa's 
(1) Banned Consumer Goods (Sched, 1) 
(a) Fr. hard 
currency 
areas ... 
(b) Fr. soft 
currency 
areas ... - 18 
Totals . 24.2 49.2 
(2) Consumer Goodson Quota (Sched. I) 
(a) Fr. hard 
currency 
areas ... 
(b) Fr. soft 
currency 
areas ... 


34.3 22.4 44.9 


52.9 40.9 121.9 


66.3 47.7 
Totals .. 119.2 88.6 
(3) Capital Goods (Sched. ITI) 
(a) Fr. hard 


31.3 


153.2 


currency 
areas ... 
(b) Fr. soft 
currency 
areas ... 


272.0 249.2 245.2 


31.3 18.3 17 
Totals . 303.4 267.5 252.9 
(4) Total of Impofts Controlled by 
E.C.C.A. . 


(a) Fy. hard 
currency 
areas ... 

(b) Fr. soft 
currency 
areas ... 


359.3 3124 412.1 | 


101.8 67.8 43.2 


Totals . 461.1 380.2 455.4 
Il, Imports of all other Commodities 

(a) Fr, hard 

currency 

areas ... 

(b) Fr. soft 

currency 

areas ... 


$21.8 472.7 


176.0 184.2 
Totals . 697.8 656.8 

Til, Total Canadian Imports 
(a) Fr. . hard 
currency 
areas ... 
(bi Fr. soft 
currency 
areas ... 


881.1 785.1 


277.8 


252.0 


Totals . 1,158.9 1,037.1 1,025.7 
*Contrplied under Emergency Exchange 


186.4 


| Conservation Act. 


FIVE-MONTH RECORD OF CANADIAN 
IMPORTS OF “QUOTA” GOODS 
(Schedule fl of E.E.C.A.) 
(Millions of Dollars) 
Fruits & Vegetables (Group 1) 
1949 
(a) From hard currency 
areas 12, 8.5 
(b) From soft currency ; 
3’ 


1948 


Textiles (Group 2) 
(a) From hard currency 
ereas 
(b) From soft currency 


TORE oc nscccsecs 83.4 


Leather & Products (Group 3) 


(a) From hard currency 
areas 
(b) From soft currency 


| Miscellaneous (Group 4) 


(a) From hard currency 
areas 
(b) From soft currency 


TORS oasis es sandes 

Prepared Foods (Group 5) 

(a) From hard currency 
areas 

(b) From soft currency 


U.S. Planning 
To Up Gold? 


(Continued from page 1) 
crisis (devaluation, plus  far- 
reaching internal adjustments at 
home and within the sterling 
area) has been faced. 


The next public announcement 
of British reserves is due about 
Oct. 5. 

If the rate of drain has been 
continuing at the previous rate, 
this would mean she would be 
down to something like $1.3 or 
$1.4 billion of reserves — about 
two thirds of what she says is the 
irreducible minimum. And if 
nothing comes of the September 
talks, the chance of the drain 
continuing or accelerating are 
very large. 

That’s why the main focus here 
is not on a higher price for gold 
or even on. the September talks, 
because it’s not believed here the 
British will have faced their 
crisis within the next two weeks 
and it’s not thought anything can 
or will be done here until they 
do. 

And even when the real crisis 
does come, the considered view 
here is that the price of gold will 
still be $35 after the smoke of 
battle has cleared away. 


BELL TELEPHONE Co. of CA-| 


NADA: An additional 15,307 shares 
have been issued under terms of 
the employees’ stock plan, and 
an additional 4,761 shares have been 
issued under the offering of rights 
to shareholders of record Jan, 14, 
1949. Issued capital is 6,247,226. 


PACIFIC PETROLEUMS has re- 
ceived payment for additional 20,000 
shares at $1.50 per share under 

|agreeraent with D. A. Parkford. 
Issued capital is 2,952,600, leaving 
2,047,490 in treasury. 


RAMARDO MINES has extended 
time for beginning payments under 
option agreement from June 30 to 
Sept. 12. Filed July 19. 


Aug. 13, 1949 


THIS IS THE BIG DIFFERENCE 
IN TRUCK EARNING POWER 


THE FINANCIAL POST 


THE ENGINE is the heart of the motor truck’s earning 
power. It has to be better than all other automotive 
power plants...more rugged, more powerful... able 
to operate continuously under full load. You do not 
need this kind of power and stamina in your pas- 
senger car, but in the cost of operating your trucks 
»+.in their dependability, long life and earning power 
«+. it makes all the difference in the world. That's 
why White Super Power, correctly applied to your 
business, always earns more, costs less. 


THE WHITE MOTOR COMPANY OF CANADA LTD.; Montreal 


Branches: MON.REAL ¢ TORONTO » HAMILTON © WINNIPEG © CALGARY ¢ VANCOUVER 
Sales and Service Centres from Coast te Coast 


FOR MORE THAN 45 YEARS THE GREATEST NAME IN TRUCKS 


ee : / Pal we 3 


CUCM OT CL am ts 
UUM a aadcyy 


ANGLE PILLOW BLOCKS 


@ The products of United Steel include a wide 
variety of mechanical equipment applicable 
to all types of industrial production. 


When you need mechanical parts such as 
bearings, pulleys or chain consult your near- 
est United Steel representative for particulars 
of the wide range of types available. 


Where complete transmission or conveying 
installations are required, United Steel engi- 
neers can provide expert help on the design 
jand installation of the best equipment for 
the job. 

Write for full information about United Steel 


engineering service. 

Mining Machinery * Grain Elevator and Mill Equip- 
ment * Transmission Equipment * V-Belt, Roller and 
Silent Chain Drives * Pulpwood Handling Equipment * 
Sewage and Sanitation Systems * Pulleys of all 
types * Variable Speed Units * Belt Conveyors * Steel 
Rolling Mill Equipment + Gears * Sprockets * Chains * 
Ball, Roller and Sleeve Bearings * Hoists * Elevators, 
Hoppers and many other types ef mechanical equip- 
ment for industry. 





M. 3. KELLY CHARLES 0, DALTON 


wards early this 
brings the duration of their ad- 


-j and 


Investment opinion, 
remains divided on the immediate 
future, Q : 


Many analysts continue to re- 
gard shares as [pall ced sed from 
an earnings _ rield standpoint 


D. C. Betts, President, announces that M. J. Kelly, Vice-Presideni—Administration, | 


has been appointed Vice-President and General 
owned subsidiary, Victory Mills Limited, Mr, 
parent Company. 

Mr. Betts announced ot the same time the appointment of Charles O, Dalton as 
Vice-President—Sales, of Canadian Breweries Limited. Mr. Dalton formerly held the 
post of Director of Sales. * 


of the Company's whelly- 
retains his Viee-Presidenty in the 


CALGARY 


The City of Opportunity 


FOR PROMPT REAL ESTATE ||| [4 . 
and Insurance Service oe 


RSTABLISHED OVER 35 YEARS 


Commercial and industrial properties. 
City and town houses, aportments, 
forms, country estates and summer 
properties. 

Connections in all jorge centres of 
Canade, United States, Sohames, 
West Indies and specializing in Van- 
couver and Victoria. 


TORONTO OFFICES 
ead Office — 320 Bay $ — AD. 5661 
Kingiway Office—2932 Blobr W.=LY. 7593 
nN Edd Office—i045 Avene Rd.—MA. 4451 


Write to 


CAMPBELL & 
HALIBURTON LTD. 
513-8th no Calgary, 


MOVING TO TORONTO? 


We hove specialized for the pest 28 
years in homes fér executives, 


REG. A. LOCKHART 
TORONTO 
57 Bloor 3t. W. 


After Susiness Hours 
Nights, Sundays and Holidays 
FOR ALL OFFICES CALL AD. 5661 
24 HOUR SERVICE 


RA, 5166 


BUILDING FOR SALE 
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average while and 


s ks have only risen| the 


10.5% as measured by the Toronto 
Stock Exchange industrials index 
only 8.4% as measured by 
DBS. index of securities’ prices. 

The individual Canadian stock 
groups show widely varying re- 


ts. ; 
has groups — machinery and 
equipment, beverages, industrial 


8.4% rise in the average for all 
stocks. The transportation group 
is up 16.0%, the machinery and 
equipment: group 15.0%, 
ages * 12.0%, industrial mines 
up 11.0% in the period. 

The other nine groups — pulp 
arid paper, milling, Oils, textiles, 
food, building materials, tele- 


orward|Phone and telegraph, fower and 


sharp upward rise of the last eight 
weeks even if only a technical 
reaction. 

A favorable sign for the New 
York stock market is seen in the 
nature of the buying. Analysts 
point out that comparisons indi- 
cate that speculators on borrowed 
funds wére sellers while investors 
wete buying for cash over the 
past month, To prove this they 
point to the drop in brokerage 
joans during July and to the ad- 
vance in short interest on 
July 15 to the highest level since 
January, 1933. 

Canadian stock kets gener- 
ally have been a little behind New 
York in the rise. Since June 13, 
New York stocks have risen about 


Verney Corp. 
Reports Loss 


FAL 
Corp. of Canada Lid. reports a} 
net loss- of $54,402 in the six | 


petiods ended June 18. The lose | Bujlting materials . 


was after providing for an un-| 
stated inventory write-down and 
for refund of income taxes, ac- 
cording to a compan statement. | 

Sales thus far in 1949 have been | 
affected by the marked decline} 
in prices of U. S. fabrics com-| 
parable to the company’s prod- 
licts, enabling increased imports 
under the dolar quota, company 


(Staff)—Verney | Ols a BB 


traction and banks — show a 
smaller rise than the 8.4% aver- 


age. 

Smallest rise of all is shown by 
the bank stock group which is 
up only 1.1% since June 16, This 
group has been the most stable 
group in the past year or so and 
has shown good 
market declines from its 1946 


poorest action is shown 
by the milling company stocks 
whose index ig up only 2.6% in 
the period. This reflects the dif- 
ficulty these companies are ex- 
periencing in both the export and 
domestic markets. 
Variations in the action of the 
indices only indicate a group of 
stocks to investigate. An invest- 


|or’s real opportunity for profits 


or for minimizing losses lies in 

the selection of individual stocks. 

D.B.S. iridicegs movement since 
June 16 show as follows: 
D.B.S. PRICE INDICES 

Aug. 4 7 16 Inc. 


208.8 


Group: 

Mach, & equip. .., 
Pulp eee 
Milli 


~ 


Textiles & clothing 
Food & allied prod. 
Beverages 
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Telephone & Tele. . 
Power & traction ., 
Banks , 1 


Total 


| 


SS 
B 
3| 38 
w oo 
© 

a 


eateetcaseceees 
* 


* 
W hat Has Wm. Neilson, Ltd. 
Invested $1,978,717 In? 
What new coripany has W. 
Garfield Weston acquiréd an in- 


“| reporting.” 
. 


resistance to| Do 


reports. Resumption of the full! terest‘in now? That question was | 
tariff rate July 1, in addition to | raised by the appearance of an| 
somewhat higher U. S. prices re- itern. of $1,978,717.50 labelled “In. | 


cently, should assist operations in| yestment in Shares of Other Com- 


. 2 ae Geet 4 * 
Net Profit Off } 4% 
nét i ay ihe ‘i t 
or | irs 
1949 were 14% below 
ings for the same period a 
year ago. Profit from operations 
miscellaneous revenue for 
od. was $1,463,547 com- 
with $1,516,767. Surplus for 
the half-year was reported at 

$525,937 . ($608,838). 
Production of all pulp and 
and insulating board for 
six months was 77,827 tons 
(75,717). 

Earnings in the last half of 
1949 would not likely be main- 
tained at the first half level due 
to. anticipated reduction in sales 
volume, principally unbleached 
sulphite pulp, the company stated. 


guished achievement in annual 


The annual report competition, 
conducted by Financial World, 
makes awards to companies in 
United States and Canada whose 
annual reports to shareholders 
are judged “as among the most 
modern from the standpoint of 
‘content, typography, and format 
of the 2,500 annual reports ex- 
amined during 1949.” 


Canadian Converters’ Co. 
chase Deal 

Canadian Converters’ Co. an- 
nual report mentions the rental 
and sale of part of its Montreal 
plant, during the past fiscal year. | 
A company official explains that | 
following removal of a further 
part of its operations to Shawin.- | 
igan Falls, Quebec, whére the | 
company has had a leased plant! 
since late 1947, one of its build-| 
ings in Montreal containing 30,. 
000-35,000 sq. ft. of floor space was 
left vacant, This was then rented | 
to another firm for seven years! 
from Mareh 1, 1948. 

On January 18, 1949, this leased 
building was sold by the company 
to a Canadian insurancé company 
for $350,000 in connection with 
the redemption on March 1, 1949 | 
of $300,000 serial bonds due} 
March 1, 1952-57, Canadian Con-| 
verters’ retained an option to re- 
purchase the property on of be-| 
fore Feb. 28, 1955, end of the! 
7-year lease. 





Biron Knitting 


public is. being offered a new 
issue of $150,000 444% first mort- 
gage serial bonds of Biron Knit- 
ting Mills Ltd. Berthierville, 
Que. by Credit Interprovincial 
Ltee. Terms: at par and accrued 


interest, dated Feb. 1, 1949; ma-|’ 


ture $15,000 annually Feb. 1, 
1950-59. 

Biron Knitting Mills, founded 
1937, specializes in manufacturing 
children’s knitted goods. 

Proceeds of the present issue 
are to retire $80,000 bonds and 
$8,615 mortgage now outstanding, 
and for expansion, ete. After re- 
ing ds and mortgage, spend- 
ing ,000 for equipment; and 
$35,000 for buildings, and provid- 
ing $12,890 for discount and fi- 
nancing costs, the pro forma 
balance sheets as at April 30, 1949, 
showed current assets of $130,113 
against current liabilities of $70,- 
709. Fixed assets were shown at 
$212,649, after $51,181 deprecia- 
tion; total assets, $358,164, No 
earnings figures are in the offer- 
ing prospectus. 

After present financing, capital- 
ization will be $150,000 414% 
bonds; $50,000 5% noncumulative 
preferred, $100 par; and $42,700 
outstanding $100 par common. 


YACHT FOR SALE 


65 feet overall 
schooner rig. Built of Mahog- 
any Plank — Diesel Powered 
and well fitted. Ideal Yacht for 
cruise to Newfoundland or 
West Indies. 

Appiy: 

Schooner Ovifitting Ce. Lid., 
Halifax, N.S., Caneda 


AVAILABLE 


Chartered Accountant 


33 years of oe: Fully qualified to 
assume éxettitive position with com- 
meéreial ofganization. 


BOX 128, 
THE FINANCIAL POST, TORONTO. 


BUSINESS OPPORTUNITY — 
CARBONATED BEVERAGE PLANT 


An international organization 


doing business in Canada for 


In Regina — 8,000 sq. ft. heavy mill construction, brick. Part , 


two, part one storey and basement. Steam heated. Second 
storey now in four suites, two now available, two under 
notice. Excellent for waréhouse or unoffensive manufac- 
turing business and a real buy at $25,000.00. 


DEPEND-ON BAKERIES LTD. 


Apply—F. H. H. Smith, Liquidator, 
101 Westman Chambers, Regine 


FOR SALE 


Property owned by the Picard Estate located at 
corner of Main Ave. and MeQuaig Street, Rouyn, 
Que. Ideal location for chain store firm. 


Inquiries Invited 


Apply to Picard Estate 
t/o J. Bureau, Box 504, Rouyn, Que. 


——— GIBSON BROS, —— 


Established 1910 
REAL ESTATE BROKERS 
INDUSTRIAL —=« COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 
$57 BAY S8T., TORONTO 1 - 


FOR RENT 


Industrial and Commercial 
BUILDINGS 


Designed and Engineered for Lease 


You can lease from us your building needs 
ANYWHERE IN CANADA 


COMMERCIAL LEASEHOLDS LIMITED 
24 GORE ST., HAMILTON, ONT. Phone 2-8711 


ADelaide 0685 


WAREHOUSE SPACE AVAILABLE (Western) 


A well established Wholesale Dry Goods firm in Alberta with 
good connection with the dty g60ds and general trade has éXtra 
warehouse sp&ce available for a féW good lines which they Will 
warehouse and distribute on @ commission basis. Correspondence 
invited. 
ADDRESS, THE MANAGER RECLAIMO BUILDING 
617-Tenth Ave. W., Calgary, Alta. 





MOST IMPRESSIVE CORNER IN TORONTO FOR 
SALE OR WILL BUILD OFFICE BUILDING TO SUIT 
RELIABLE TENANT. UP TO 80,000 SQUARE FEET. 


TELEPHONE AD. 8577 
or write V. KIRK, 301 KING ST. E., TORONTO 


f DUNDAS ST. 


aE 


AVE. 


UNIVERSITY 


= 


the second half, it is stated. | 

According to an _ unaudited | 
statement, current assets at June | 
18 were $1,108,772; current lhiabili- | 
ties, $133,298. Inventories amount- 
ed to $774,765. 


FOR 


COMMERCIAL-INDUSTRIAL 
SITE 


ADVERTISER, 56 CHAMBERS, W. 
SMITHS FALLS, ONT. 


panies, at cost” in Dec, 31, 1948} 


balance sheet of William Neilson, 
Ltd. There was no such item in 


the Dec. 31, 1947 balance sheet of | 
this company as disclosed in the| 
prospectus covering its issue of) 


5% preferred shares. 


Officials of George Weston! 
Ltd., the parent company refuse | 


to disclose what this investment 
represents. With such a4 substan- 


tial investment ifivolved, share- | 
holders will want to know what | 
it is, and not leave this important | 
information the sélé property of | 


the executives. 
a ° +. 


1 STOREY | Annual Reports 


New modern building, central 
Torotito area, R.R.. siding, suit- 
able for medium or heavy 
industry, yatd space for larg- 
est transports, possession 3 
months, Will lease for 15 years, 
or sell. 


R. B. RANKIN — REALTOR 
“AD, 3515 


\ 


Classilied ads. payable in advance. Contract rates on 
application. 


~ RINSHO. 


‘ 


POSITIONS WANTED 


CHARTERED ACCOUNTANT with| 
Bachelot of Commerce degree presently | 
engaged &s public accéunhtant and auditor, | 
experienfe as general accouttant and | 
internal ‘auditor, age 29, free to travel, | 
desires position with ¢ofnrhercial corm- 
pany. ox 211, The Financial Post,| 
Toronto. | 


ee eee 


YOUNG NEWFOUNDLAND 
BUSINESSMAN j 
| 
ANXIOUS LIVE IN TOWN thirty thou-| 


sand to éevent¥-five thousand population. | 
Ontario or Quebec. Wide business ex- 
periencé in Nild. Presently’ manager 
large Nfld. wholesale and retail business. | 
Excellent success record. Would like 
take coffiplete control any good electrical | 
appliance or other wholesale and retail | 
or manufacturiig business on salary and | 
commission of profit sharing basis. This | 
would be first class oppofttunity for | 
person Wishing to retite and have busi- | 
ness cofitinued in good hands or person | 
wishing to devote more time to other) 
irtterest# and have business carried on as} 
usual. Also have wide commetcial con- 
tacts in Nfid. valuable to any manufac- 
turer. Very highest character and busi- 
ness reférences supplied. State propeosi-| 
tion in full. Strictest confidence. Box | 
212, The Financial Post, Toronto. 


JOURNALISM honor graduate, versatile, | 
with special aptittide for promotional 
copy, s@eks writing assignments. Ads., 
columns, publicemployee relations copy, 
leétures; speech@s. Full or part time. 
Inquiries invited. Smith, 37 Beatrice St., 
Toronto. 


nnn 


WANTED. TO PURCHASE 


CHARTERED ACCOUNTANT would pur- 
chase Kaelf interest in or whole practice 
of other Chartered Accountant. Replies 
strittly confidential. Box 172, The 
Financial Post, Toronto, 


| 


Commonwealth Interna- 
tional Corp. has won a citation 
“for distinguished achievement in 
annual reporting” issued each 
year by Finaneial World, New 
York. Of the 12 investment funds 
on the continent receiving a cita- 
tion, Commonwealth International 
was the only Canadian winner. 

- 


Chateau-Gai Wines Ltd. has 
won’ merit award “for distin- 


Clabsifiedd Noventistments 


Classified Gds. ost 4c, pet word and figure for each insertion. 


aera \\ 
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AGENCIES WANTED 


MANUFACTURERS 
Province of 


AGENT covering 
Quebec industrial plants 
wishes additional line of top quality mill 
supplies or mechatiical @quipment. Please 
write Room 405, Canada Cement Building, 
Wontreal, 


MANUFACTURERS’ AGENT; Resident of 
Sault Ste. Marie, desires additional lines. 
Calling on Industrial Houses and Build- 
ing Contractors, Box 216, The Financial 
Post, Toronto. 


EXPERIENCED DISTRIBUTOR, new 
trucks, well fifianced, requires grocery 
line for stOfe door distribution Ottawa 
aféa. Replies confidential. Box 215, The 
Financial Post, Toronto. 


MANUFACTURERS 


A LARGE SALES ORGANIZATION, sell- 
ing direct to the consumer, cash and 
eredit, and financing its credit sales, is 
interested in the exclusive distribution 
of a household specialty or utility in 
the Province of Quebec. Only products 
of good quality will be considered. A 
large volumé of busifiess is assured. 
Apply confidentially to Box 9255, The 
Financial Post, Montreal. 


REAL ESTATE 


FOR RENT on long term lease FIRST 
and SECOND floor of tuilding situated 
t 787 Second Ave. East, Owen Sound. 


a 
| First floor approximately 1300 ft. suitable 


for any ki Of Retail Store. Second 
floor ea 1300 ft. suitable for 
Insutafiee or ance C6. offices. These 
Premises will .be feModeled to suit 
tenant's fequirements upon acceptance 
of a leasé. Address inquiries to H. Nose- 
wotthy, 606 King St. £E., Hamilton, 
Ontario. 


BUSINESS OPPORTUNITIES 


MECHANIC'S OPPORTUNITY to share in 
own opetation.and maintenance of 
Ontario Bus Line, Experienced in servic- 
ing & maintenance r@pairs heavy equip- 
ment. Enquiries invited, Box 217, The 
Financial Post, Toronto, - 





over fifty years offers territorial rights in the Saskatoon and 
Regina Greads to manufacture and distribute a complete line of 
nationally advertised carbonated beverages under contract 
agreement, The brand name is world famous and is acknowl- 
edged as best in ifs field. This is an unusual opportunity for 
aggressive, serious minded business men experienced in selling 
and merchandising, and with sufficient capital to construct and 
equip 4 small manufacturing plant. The contract will inelude 
exclusive manufacturing and selling rights in the Saskatoon or 
Regina areas with a guaranteed existing volume. For @ per- 
sonal interview with direct company representatives write — 


BOX 214, THE FINANCIAL POST, TORONTO, ONTARIO 
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Cumulative Convertible 
Preferred Shares 
pto Yield 5% 


¥ tndustriat Acéeptance Corporation Limited with its ” f 
" fifty-five branch offices in Canada providesa national *; 
credit service enabling time purchase of such con- { 
sumer goods as motor vehicles, refrigerators, heating 
equipment and general household appliances. fs 


To keep pace with the demand for the Company's 
services, a new issue of preferred shares has been 
created which are convertible share-for-share into 
common shares of the Company at the holders’ # 
option at any time up to August 15, 1954. We 
offer as principals the new issue of: ; 
Industrial Acceptance Corporation ~~ 
Limited i 


5% Cumulative Redeemable Convertible 
Preferred Shares 


Par Value $25 per Share 
Price: $25 per Share to Yield 5% 


These shares are a legal investment for Insurance 
Companies registered in Canada, and will be listed 
on the Montreal and Toronto Stock Exchanges. 


A circular containing information as to earings and — 
details of the Company’s operations will be forwarded 
gladly upon request by mail or phone, 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York * Halifax London, Eng. 


LAYOUT ARTIST 


Unusual Toronto opportunity. Job requires modern 
style, knowledge of typography, ability on compre- 


_hensives, ideas, versatility. 


BOX 209, THE FINANCIAL POST, TORONTO 


FINANCIAL AND INDUSTRIAL ANALYST 


For financial and industrial analysis of Asbestos 
Mining operations, Canadian* Johtis-Manville Com- 
pany. Location: Asbestos, Quebec, or Matheson, 
Ontario, and possible eventual location in Montreal. 
Good opportunity for progress. Requirements: Bache- 
lors’ Degree; preferably in Business Administration, 
Commerce, or Engineering with course in Accounting. 
Experience desirable but not necessary in finance, 
budgets, or industrial engineering; age under 26 
“years; Canadian citizen, Send outline of education 
and experiencé to! 


BOX 205, THE FINANCIAL POST, TORONTO 





New lesue 


$2,000,000 


Industrial Acceptance Corporation Limited 
(Incorporated under the laws of Canada) 


5% Cumulative Redeemable Convertible Preferred Shares 
Par Value $25 Per Share 


These: shares are preferred as to capital and divideritls subject to the prior 

preference of the existing $3,000,000 of $100 par value preferred stock now out- 

standing. The shares are convertible into common shares on a share-for-share 

basis, at the holders’ option, at any time up to and including August 15, 1954. 
‘ 


In the opinion of Counsel, these Preferred Shares will be a legal investment for funds of Insurance 
mpanies registered under The Canadian and British Insurance Companies Act, 1932, as amended, 


Copies of the prospectus containing details of this issue are available on request. 


Price: $25 Per Share 


Subject to the fyling of documents and evidence of satisfactory distribution, the Montreal Stock Exchange 
and The Toronto Stock Exchange have approved the listing of these shares, when, as and if issued, 


Subsoriptions will be received subject to rejection or allotment in whole or in part and the right is 
reserved to close the subscription books at any time without notice. 


Greenshields & Co Inc 


Wood, Gundy & Company Limited 


Nesbitt, Thomson & Company, Limited L. G. Beaubien & Co., Limited 


W. C. Pitfield & Company, Limited 
James Richardson & Sons 


Midland Securities Limited 
René T. Leclerc, Inc. 


Yorkshire Securities Limited 





276 St. James St. W. 


MA. 5771 (3 lines) 


(vertainty 

To deal adequately with estate problems nowa-. 
days an executor must be experienced and well 
informed. When you choose this trust company 
as your executor, you obtaim the services of a 
group of trained men organized on a permanent 
basis. It is this permanence which enables the 
Toronto General ‘Trusts to keep in continuous 
touch with all matters affecting Canadian 
estates and to give efficient administration at 
all times. You can be sure in these days of 
unexpected change that the estate you leave 
for the comfort and protection of your family 


will be properly taken care of. We invite your 
inquiries. 


THE 


TORONTO GENERAL TRUSTS | 


CORPORATION 
; Head Office: 253 Bay Street, Toronto 


{ 


ADMINISTERING ASSETS 


OF $300,000,000 


Export — Import 
SHIPPING 
AND 
CUSTOMS HOUSE BROKERAGE 


. SERVICES 


THOMAS MEADOWS & CO., CANADA LTD. 
: Foreign Freight Forward*rs — Customs House Brokers 
Air Cargo Agents 


MONTREAL Established 1920 


TORONTO 
200 Bay St. 


EL. 3411 (5 lines) 


Custom Forming of 
STEEL PLATES 
SHAPES 
PIPES & TUBES 


Manufacturers of MACK Back-W ash Industrial W ater Strainers 


Magee & Sons, Lid. 


EDWARD B. MAGEE, Generel Manager 
PORT COLBORNE, ONTARIO 


Gt. Lakes Paper 
Net Profit Off 
29.7% in Half 


The net profit of Great Lakes 
Paper Co. for the six months end- 
ing June 30, 1949 was $741,917— 
29.7% lower than the correspond- 


The decrease in net earnings in 
the 1949 period is due to con- 


ing 1948 net of $1,055,833. i e 
| 
| 


tinued lack of demand for un- 


bleached gulphite pulp and the de- |}. 


cline in market price in this prod-| 
uct, Hon. W. Earl Rowe, president 
and managing director, states in 
announcing the figures. News- 
print operations have 
at full mill capacity and earnings 
from this division are satisfactory 
he adds. . 
The six-month net is equivalent 
to earnings of $3.80 on the com- 


A, P, GULLAND 


Can. Iee Mach. 
Sales a Record 
For First Half 


parable 1946 billings, President 
H. V. Shipley advises sharehold- 
ers. 

Sales booked during the first 
half of 1949 broke all previous re- 
(cords and are 31% ahead of last 
| year, he adds. The backlog of un- 
completed contracts has also in- 
creased since Jan, 1. Sale of sup- 
plies, accessories and service la- 
bor is about 27% ahead of the 
comparable figure for last year. 

But in many instances the in- 
creased volume of business has 
| been of a type and size of con- 


first six! 
months of 1949 totaled $1,532,110, | 
about 24% higher than the com-| 


See Milton Brick 
Two Tunnel Kilns 
In Prod. By Sept. 


Milton Brick Co. hopes to have 
its two oil-burning tunnel kilns 
in full production by Sept. 1 and 

| the entire plant operated with 
|considerably reduced manpower, 
President George M. Keély ad- 
vises shareholders. This should 
result in substantial reductions in! 
| fuel, labor and maintenance costs. | 
| “Phe demand for brick is as/ 
| great as ever, the selling price re- 
|maings constant and our manufac- 
| turing costs are being rapidly low- 
lered, all of which makes for in-| 
‘creased earnings from now on,” 
Mr. Keely states. The company is 
planning to have the annual gen-! 
‘eral shareholders meeting, to be 
held in September, at the plarit.. 
| The new Maximuller grinding | 
| unit with conveyors, screens, ete. | 
is new installed and operating ef- 
| ficiently. It supplies all the ground | 


bined Class A and Class B shares| getteral manager of Mahaffy Iron tract with a narrower profit mar-| material required to operate to 
and of $1.24 a common share as) Works Co., has been appointed! sin than formerly obtainable, re- 


compared with $5.35 and §2.02) 
|respectively for the first six) 
|months of 1948 and $10.15 and 
| $4.06 for the whole year of 1948. 
Net working capital of $5,946,887 
on June 0, 1949 was only slightly 
changed from the year end’s fig- 
ure of $5,969,605, 
| Six Mos. Ended June 30: 1949 1948 
| Oper. Profit. ....svdvee 2,043,008 : 
| Less: Bond int. sssos 111,483 
600,000 


Deprec. ...s.sssctes , 
Pension fund ...s06 75,406 


Profit before. taxes 1,256,917 


Income taxes 515,000 
| Net profit W197 1 


106,675 


1,794,833 





729,000 
| 


955,833 
| Note: All figures subject to adjustments 
| arising out of year-end audit, 


Bonds Offered 
Of Wm. Looser 


A new issue of $150,000 6% 
|sinking fund debentures dated 
| May.1, 1949, and due May 1, 1964, 
\for Wm, Looser & Co., Toronto, 
\is being offered at $100 and ac- 
jerued interest by the company. 
| The price includes a bonus of one 
,no par value common share with 
'each $500 debenture. 
Incorporated April 20, 1940, and 
converted into a public company 
June 18, 1949, Wm. Looser & Co. 
is successor to a business founded 


| 


in 1913 by William Looser which | 
| 


specialized in the early years in 


silks and fine dress goods from) up from $64.2 millions in 1948, $49 | 


Europe and the Orient. The com- 
pany is now engaged in the busi+- 
ness of importing and exporting 
jall kinds of commodities, with 
special emphasis on textiles tnd 


chemicals, and also in the manu- | income and excess profits taxes, | oy 


2,472,251 | 


2s 


vice-president and a director of 
the company, 


Ind. Acceptance 
Karns $590,151 
In Five Months 


MONTREAL (Staff) — Earn-| 
| ings available for common stock | 


of Industrial Acceptance Corp. in 
the five months ended May 31, 
; 1949, amounted to $590,151, ac- 
|cording to the prospectus cover- 


| ing the offering of $2 million 5% | 


|cumulative redeemable convert- 
| ible preferred shares, $25 par. 
|Earnings available for the com- 
| mon in the first six months of 
| 1948 totaled $499,939. 
| The new issue was offered at 
/par by a syndicate headed by 
| Greenshields & Co. and Wood, 
| Gundy & Co. The shares are con- 
| vertible into common shares on 
/a share-for-shar# basis any time 
} uy to Aug. 15,'1954, at the hold- 
/er’s option. The $3 million exist- 
ing preferred shares have prior 
preference as to capital and divi- 
| dends., 

Average reccivables outstand> 
ing during the five-month period 
this year totaled $71.2 millions, 


millions in 1947 and $18.8 mil- 
lions in-1946. Earnings available 
for payment of preferred divi- 
idends, after payment of interest 
)Gn “borrowings and provision for 


| sulting in a lower net profit per- 
centage, Mr. Shipley states. 

Net profit for the six months 
ended June 30, 1949 was $37,107 
($36,808 in first six months of 
| 1948) after estimated income tex 
\of $19,700. This is equivalent to 
| earnings per share of $1.48 ($1.47) 
in the Class A stock and 54c (54c) 


on the common stock. 
| Working capital amounted to 


| $549,454 at June 30, 1949, up from 


| $494,307 at. the end of 1948. This| 


|has been further increased since 
by the sale of $250,000, 4% 10-year 
| serial trust debentures dated Aug. 
}1, 1949 and due Aug. 1, 1950-59 


| ($25,000 per year) to Cochran,! 


| Murray & Co. This firm has sold 
| the bonds privately. 


| “Further (U, S. dollar) restric- 
| tions may materially affect the 
|availability of the specially de- 
\signed equipment required by 
such essential users as the food 
industry. Aside from this possi- 
| bility, the prospects for the con- 
| tinuation, on a high level, of the 
{industrial refrigeration and air 
| conditioning business appear to be 
, excellent,” Mr, Shipley states. “It, 
is anticipated that present rate! 
|of business: will be maintained | 
jover the second half of the year, | 
and that the increased volume will | 
; compensate for the lower markups 
| and higher expenses which are be- | 
ing encountered during the pres- 
;ent business cycle.” 


Consumers’ Gas 


‘ 


‘Output Down 3% 


Total output of gas by Con- | 
mers’ Gas Co. of Toronto is’ 


facture of woolen blankets and| amounted to $659,526 in the first; gown about 3% for the nine! 
motor rugs. It has 93 correspond-| five months this year; $1,157,038 | months from Nov. 1, 1948 to July | 


ing agents in 68 countries and| in 1948 (full year); $620,497 in| 31 
since 1942 has owned a woolen| 1947 and $253,542 in 1946. AJ!) 


mill in Owen Sound, Ont., which 


|produces “Blue Mountain ae 


| kets” and “Georgian Bay Blan-! 
kets.” 
Proceeds of the new issvle will} 


be used: $25,874 to pay off mort- | receivables purchased during that | 


gages against the mill and ma- 
chinery; $22,876 in reduction of| 
bank loan and the balance of $90,- 
000 for the purchase of new ma-! 


chinery and modernization of ex-! 


| figures are on a_ consolidated 
basis. 
Credit loss over the 12-year 


period ended Dec. 31, 1948, on! 


approximately $488.1 millions of 


time, has been less than one-half 
of 1%, the prospectus notes. Pro- 
ceeds of the present issue are for 
general corporate purposes. 
Capitalization, upon completion 


1949. Avetege temperatures | 
were 4% degrees higher’ than} 
normal in the period. The un-| 
| seasonably warm weather in May | 
j}and June affected the cooking) 
}load unfavorably, the company | 
| states. Wages have been 3c an 
| hour higher than a year ago and 
| with latest increases in the cost- 
i of-living index there will be a 
further increase of 1'sc an hour, 
the company states. The aggre- 


jcapacity present production ma- 
| chinery. The entire grinding oper- 
lation after taking the raw ma- 
terial from the pit is done with 
)a@ one-man operation as against | 


nine men formerly, Mr, Keely! { 
} 


states. 

|* The new tunnel kiln came in-| 
| to operation on July 1 and par-| 
| tially relieved the situation cre- 
|ated by the fire in the No. 1| 
‘tunnel kiln on March 26, Repairs | 
}are being rushed on No. 1 kiln 
jand it is expected to be operat- | 
ing to capacity by the end of} 
August. In the meantime the re-| 
maining periodic coal burning} 
kilns are being operated. 

The March 26 fire caused con- 
siderable damage. The company 
was covered by. insurance for fire 
loss but not for. shut down and 
loss of profit. As No. 1 tunnel 
kiln had been burning about 40% 
of total production, the company 
had to be content with about 60% 
of normal machine production 
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GOVERNMENT 
AND 
MUNICIPAL BONDS 


BELL, GOUINLOCK & CO. 


LimMiteD 
estaguisHED 1920 


MONTREAL TORONTO WINNIPEG 


ROBERTSON & MORGAN 


MEMBERS 


TORONTO STOCK EXCHANGE 
MONTREAL STOCK EXCHANGE 
! ‘ MONTREAL CURB MARKET 


ANNOUNCE THE OPENING OF AN OFFICE Ai’ 
; 66 King Street West 
TORONTO 


TO CONDUCT A GENERAL BROKERAGE BUSINESS 


UNDER THE DIRECTION OF 


RALPH H. TETLAW & JAMES E. HOUSTON 
Suite 603 Plaza 620! 


from the date of the fire until the | 


end of June. This enabled the 
company to at least hold its own 
for three months, Mr. Keely 
states. 


CENTRAL EXPLORERS reports 
its subsidiary, Explorers Co. of 
Delaware, has purchased additional 
claims in the Henry Mountain area 
as a uranium-vanadium prospect. 


CONSULTANT & BUSINESS 
REPRESENTATIVE 
all DOMINION GOVERNMENT 
departments 
Specialized guidance and advice. 
Formerly with Reconstruction and 
National Revenue depts. at Ottawa. 
79 Queen St. E., Torente. PL. 2040, 
‘ P. J. WARDLE 


your blueprint 
for increased 
profits... 


Whatever your business, large 

or smoll, LESCO offers you 

a direct and well-integrated program 
for better business. A redically 
new approach to management 
problems, it is tailor-made to 

fit your most ambitious plans. We 
will gladly look into any problem 
at your convenience. Our 

staff of highly-specialized 
consultants is on call and anxious 
to prove thet LESCO really works! 


Write for our booklet today 


gate of other costs has not de- | 


| of the present financing, will con- | clined appreciably 


isting woolen mill and machinery. 


Regular Ocean Freight Service 
to and from Eastern Canadian Ports 


Via the following lines 
MONTSHIP LINES LTD. 


Mediterranean 


BLUE PETER STEAMSHIPS LTD. 
Newfoundland 


MOORE-McCORMACK LINES INC. 
Brazil—Uruguay — Argentine 


CANADA CONTINENTAL LINE LTD. 
France—Belgium—Holland—Germany 


GENERAL AGENTS 


MONTREAL SHIPPING COMPANY LIMITED 


330 Coristine Building, Montreal, Canada 
15 King Street East, Toronto, Canada 
Branch offices 
Helifax, N.$.—Saint John, N.B. 


Consult your freight forwarder or the 
ebove offices for sailings and rotes. 


a 


The new machinery will enable 
the company to produce light- 
weight dress goods and coatings | 
for spring and fall which, in addi- 
tion to the motor rugs and blanket | 
cloths for winter will give the! 
company three sales seasons per | 
year instead of one, as at present, | 
thereby greatly relieving the! 
heavy burden of stockpiling, the | 
prospectus states. | 
Savings to be derived from} 
maintenance amounting to $5,675 | 
plus savings and wages of at least | 
$10,300 will practically pay for 
debenture interest and amortiza- 
tion requirements which total 
$16,500 while the new equipment | 
will also provide considerable | 
profit due to increased production | 
and consequent lowering of unit | 
cost and diversification of prod- | 
ucts, the prospectus states. 

Net earnings before income tax} 
for fiscal years ending Oct. 31} 
have been $5,189 in 1940, $5,555 
in 1941, $3,037 in 1942, $317 in| 
1943, $3,178 in 1944, $5,892 in 1945, | 
$12,462 in 1946, $9,982 in 1947 and} 
a loss of $9,049 in 1948. For the| 
four months from Nov. 1, 1948 to) 
Feb. 28, 1949, the company shows, 
|a loss of $2,842. j 
| Capitalization consists of 980) 
jauthorized, 579 issued, 64% | 
| cumulative redeemable preference | 
| shares, par $100, and 4,000 auth-| 
| orized, 3,000 issued, no par value | 
|common shares. To date the com- | 
jpany and its predecessor have | 
| been financed substantially out of | 
}earnings and holdings have been | 
| largely in the hands of Mr. Wil- 


-3 | liam Looser, the prospectus states. 
-;| Balance sheet at Feb. 28, 1949, 


; | current 


| 


shows current assets of $168,808, 
liabilities at $139,056, 
fixed assets at $56,139 after de- 
preciation ¢/ $33,055. 

Directors are William Looser, 


+ ) president, John Charles Risk, sec- 
 |yetary; John Gordon Baker, treas- 


| urer; Emil Schrepfer and Lillian} 


| | Mabel Looser, all of Toronto. 


| ALBERTA OIL LEASEHOLDS 


; | has released 240,000 shares to Lewis | 


2 


‘CANADA DRY 


} OF SODA WATERS 


j 
sc a 


: |G. 
: | June 13, 


Campbell re agreement dated 
leaving 1,200,000 shares 
| still in escrow. 


|= 


INDUSTRIES WANTED 


By the Village of Eganville, 
in the County of Renfrew. 
Villiage has surplus labour 
and electric power. Can 
supply site on water front. 
Have both C. P. & C. N. 
train service. Fixed assess- 
ment considered. 


For further particulars apply to 


Mrs. L. L. Freitag, Clerk 
Box 243, Eganville, Ont. 


lof Canada; 


sist of: $5 million authorized, | 
$4,775,000 outstanding sinking | 


Financial results of the year 


fund debentures due Nov. 1, 1966;, ending Sept. 30, 1949 will be 


$3 million authorized, $1.5 mil-| available in November, it states. 


lion 5% and $1.5 million 414% 
cumulative redeémable preferred 
stock, $100 par; $2 million author- 
ized and outstanding cumulative 
redeemable convertible prefer- 
red stock, $25 par: 500,000 auth-| 
orized, 260,000 outstanding, npv 
common shares (including 4,610 
shares 10% paid), In addition, | 
company has outstanding $25 mil- | 
lion term secured notes and (as/ 
of July 15) $33,925,000 demand} 
notes. The amount of demand! 
notes outstanding fluctuates ac- 
cording to the volume of receiv- | 
ables purchased by the company. | 

Subsidiaries are: Niagara) 
Finance Co., Century Finance 
Corp.; Progressive Insurance Co. | 
Consumers Finance | 
Ltd. and Interprovincial Insur- | 
ance Claims Ltd. 


THE SAFE ENCLOSURE | 
FOR ALL MESSAGES 
4 


| 
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COMMERCIAL PHOTOPRINIS LIU 


PHOTOSTAT | 
, PRINTS __ 


ADEL. 3441 


first-class condition. 


Te Cen! Terento 


WAR ASSETS CORPORATION 


/ 


FOR SALE 


Crown Owned 
INDUSTRIAL MULTIPLE 
TENANCY PROJECT 


9400 9500 ST. LAWRENCE BOULEVARD 
MONTREAL, QUEBEC 
War Assets Corporation invites offers for the purchase of the Crown's right, 
fitle and interest in the industrial property described below, subject fo 


existing leases, and subject to certain servitudes to be created pursuant to 
certain existing agreements entered into by the Crown. 


THE PROPERTY CONSISTS OF — 


A parcel of land containing approximately 3,486,654 square feet, roughly 


rectangular in shape and bounded on the north by the property occupied | 


by Federal Electric Manufacturing Company Limited, Transit Dry Kiln Lumber 
Company Limited, and the right of way of the Canadian Nafional Railway 
L'Assomption Division; on the south by Chabanel Street; on the east by St. 
Lawrence Boulevard; on the west by a strip of land owned by the Canadian 
National Railways, which parotlels the Canadian Pacific Railway right of way. 
A number of masonry buildings, having an area of 443,707 square feet 
floor area, more or less, together with certain wooden buildings having on 
crea of 57,777 square feet floor crea, more or less, are situated on this 
land. 

The wooden buildings, which are presently rented, are contrary to civic 
by-laws and will eventually hove to be demolished and removed from the 
site. 

In addition to the land and buildings the property includes Crown-owned 
furniture, machinery, equipment, tools and implements used in connection 
with the maintenance and servicing of the property. 


A MORE DETAILED DESCRIPTION OF THE PROPERTY WITH PLANS AND IN- 
FORMATION AS TO LEASES, SERVITUDES, RAILWAY SIDINGS, HOMOL- 
OGATED STREETS, AND ALTERATIONS REQUIRED TO WATER AND SEWAGE 
SYSTEMS, ETC., MAY BE SECURED BY APPLICATION TO WESTMOUNT 
REALTIES COMPANY, THE PRESENT MANAGING AGENTS FOR THE 
CROWN, AT 425 RIVER STREET, VERDUN, QUE. (PHONE TR-5451), WHO 
WILL ARRANGE FOR INSPECTION OF .THE PROPERTY Ot4 REQUEST, 


Officers to purchase should be forwarded to— 


Director, Lands and Buildings Department, 

War Assets Corporation, 

Building No. 4, Lyon Street, 

Ottawa, Ontario. 
AND MUST BE RECEIVED BY THE DIRECTOR NOT LATER THAN SEPTEMBER 
15, 1949. 


War Assets Corporation reserves the unqualified right to reject any or all 
Offers. The acceptance of any offer will be subject to the approval of the 
Governor in Council. 

All information contained herein is necessarily abbreviated and subject to 
correction. Ad No. 1035 


IRON FIREMAN JR. 


75 MODEL with complete 
electrical equipment. All in 


Box 371, The Financial Post, 


’ consult 


LEETHAM, SIMPSON LIMITED, Susiness Conseltants 
University Tower Bidg., Montreal © MA. 4114 





When Money . 
3 Takes Wings 


Money takes wings today faster than ever before. 
True ... many people are earning more — but the 
cost of living uses up a much greater proportion. 
Few indeed can hope to accumulate large sums for 
future emergencies. 


How, then, can you ever hope to lay aside enough 
money to provide for your family in case of your 
untimely death — or for the years when your earn- 
ing capacity will cease? 


The only sure way is through Life Insurance. It 
would take years to build an adequate savings fund 
for your dependents, but a proportion of your 
savings put into Life Insurance will immediately 
guarantee to them a monthly income in case of your 
death. At the same time it will provide for your 
declining years should you live to old age. 


THE 


MANUFACTURERS 
INSURANCE LIFE COMPANY 


HEAD OFFICE (Established 1887) TORONTO, CANADA 





. The Editorial Page 


Too Many Fenees 


stagnation and disaster. Yet we are heading 


A taxi with a county license only, rushing 
an expectant mother to the hospital, was stop- 
ped at the Toronto boundary recently. Later 
the driver was hailed into court and fined. One 
might expect this sort of absurdity in crossing 
the iron curtain but hardly in a democratic 
country like ours. The delay might easily have 
cost two lives. 

During the same week Toronto and town- 
ship authorities trying to combat a regular 
epidemic of murders were gravely handicapped 
by the fact that there was no metropolitan pol- 
ice force to operate regardless of municipal 
boundaries. 

Perhaps these two glaring examples will bring 
to their senses those small-minded Canadians 
who cling to the belief that this country can 
be turned into a series of airtight communities. 
This world is suffering tremendous loss today 
as a result of an excess of national toll gates, 
which restrict and in some cases prohibit the 
free movement of peoples and goods. 

To duplicate that vicious. system at each 
municipal and provincial boundary is courting 


Healthy’ Railways a Must 


Before the Royal Commission studying the 

' Yailways, Canadians are getting their great op- 

portunity to comment and complain and put 

forth their priceless pearls of wisdom for “the 
solution of the railway problem.” 

All of which is good legitimate sport in a 
democracy, and perhaps some good will follow. 

But as required reading for all Canadians, 
Wwe recommend a series of advertisements from 
Canadian Car and Foundry Co. 

Those advertisements point up very effectively 
the kernel of any sound national policy on rail- 
ways: “Canada needs healthy railways to serve 
her people.” 

For every Canadian every year, our railways 
haul an average of 12 tons of freight a dis- 
tance of 400 miles. 

The railways are Canada’s largest buyers 
cf fuel — about $113 millions. 

The railways are one of the largest employers 
—190,000 Canadians with a payroll of $544 
millions. 

For the movement of basic raw materials, 
wheat, copper, nickel, pulp and paper, coal and 
oil, and of thousands of varieties of foods and 
manufactured products, the railways are the 
arteries and veins of our national economy. 

It is good that we be often reminded of the 
importance of some of the commonplace things 
about us. It’s better and wiser to give some 
care to the cardio-vascular system than to wait 
for a heart attack. 

Similarly with our railways. Something ob- 
viously has to be done about the railway rate 
structure to keep the’ railways’ healthy. But 
there will be conflict of regional, class and 
political interests in any revision of railway 
policy. 

Let’s listen only to those who want to main- 
tain the health of the railways; who recognize 
them as truly national in importance and in 
characteristics. 


Absurdity to Continue? 


The newly formed Law School of the Uni- 
versity of Toronto reveals in its Calendar for 
the 1949-50 academic year a thoroughly sensible 
and reasonable proposal made by the Univer- 
sity to the Law Society of Upper Canada. As 
The Post commented recently, it is an impos- 
sible situation that a law student who has 
taken a full three-year law course at the Uni- 
versity of Toronto should then be required to 
sit through two years of an elementary course 
at Osgoode Hall if he ever hopes to practice law 
in Ontario. 

The University authorities, it is now revealed, 
have recognized the absurdity of the position 
and proposed to the Law Society that the three- 
year University course should be accepted as 
a substitute for the first two years of the 
Osgoode Hall course. The University has not 
denied the Law Society’s right to fix its own 
requirements for practice in Ontario, nor has it 
sought to get its graduates exempted from the 
final two years of Osgoode Hall, which includes 
practical work in legal offices. 

The University suggestion is indeed a notably 
modest one, for it is perfectly clear that three 
years of classroom study under the University 
law faculty will be more than the equivalent 
of two years at Osgoode. 

The University has opened the way for a 
sensible — indeed from the University’s point 
of view, a generous — healing of the unneces- 
sary and undesirable dispute over legal edu- 
cation in Ontario. 

The public will certainly expect an equally 
sensible — if not generous — reply from the 
Law Society. 


Stocktaking in Intangibles 

Commencement last week of public hearings 
by the Massey Royal Commission on National 
Development in the Arts, Letters and Sciences, 
is a matter of importance to every Canadian. 

In large measure the work of this commission 
is an expression of the new confidence which 
Canadians are now finding in themselves — 
as Canadians. 

Some people may sniff at this enquiry; write 
it off as dealing with “intangibles.” Yet the 
fact is that it is in the realm of these “intan- 
gibles” that there lies the strong hope for 
achievement of real unity among the peoples of 
this favored land. 

It is to be hoped that the Commission will 
do two worth-while things during its lifetime. 

First, operate as a sort of educational sound- 
ing board so that all of us may learn more 
about the cultural achievements and shortcom- 
ings of Canada. 

Second, bring in some useful recommenda- 
tions for strengthening and quickening the cul- 
tural life of Canada. 

Already, for example, one highly construc- 
tive idea has been brought to the Commission's 
attention. That is, the need in Canada for an 
“industrial” museum — something along the 
lines of the Smithsonian Institute in Washing- 
ton. 

Now, Canada is doing nothing to preserve 
the many and varied contributions she is mak-~ 
ing day by day in the practical sciences and 
in industry. 

It’s urged that we should gather together in 
one place the material and other evidences of 
our achievements so that Canadians young and 
old may learn and take pride in what is being 
done on@ very wide field. 

At present our national museum is largely 


at = 


straight in that direction when any municipality 
attempts to bar the taxis, plumbers, lawyers 
and goods of another. 

If the truth were known there is little public 
support for this sort of internal restriction. 
The whole thing stems from fear of whole- 
some competition. It is an attempt to protect 
local inefficiency. 

Provided we set up uniform and reasonably 
high standards of training everywhere in Can- 
ada, and that shouldn’t be too difficult, there 
is no reason why a Newfoundlander shouldn’t 
have the same opportunities and privileges in 
British Columbia as a native born, and vice 
versa. 

Even from the standpoint of dollars and cents 
this attempt to penalize the outsider just doesn’t 
make sense. As d matter of fact we would be 
better off if we offered him special advantages 
because the local population has been spared 
the direct cost of his training. This is a point 
which the big cities especially are inclined to 
forget. 


if not entirely concerned with the natural sci- 
ences. This is important in its place. But it 
leaves a wide and increasingly important gap 
which needs to be filled. 

And one other point: let’s not get the idea 
that this is a “highbrow” commission. 

“What it really is doing is examining the 
present ‘product’ of our cultural life to see 
whether or not it is serving the needs of Cana- 
dians in every walk of life. It is clear already 
that there are plenty of shortcomings. 

What’s important is that every Canadian 
should expect and hope that this examination 
will be done thoroughly and well. 


The Waste of Leisure 


“Atomic energy confronts mankind with this 
dreadful choice: If we have war we shall be 
blown to bits; if we have peace we shall be 
bored to death.” This was the comment of Ro- 
bert Hutchins, chancellor of the University of 
Chicago, on the failure of most Americans to 
make anything out of their leisure. 


The responsibility of the educationists for at 
least part of this situation was the subject of 
an illuminating editorial in the Guelph Mercury 
recently. 

“Our scientific scholars and educators gen- 
erally are so busy piling up isolated mounds 
of new knowledge that they never find time 
to lump them together into a well-molded 
mass. By ignoring this task they obscure the 
basic unity of all knowledge.” 


This is the great curse and the great chal- 
lenge of our technical age. Our “learned men” 
have tended to become in any true sense of the 
word uneducated men. They have acquired in 
the old but apt phrase “more and more knowl- 
edge about less and less.” Too many of our 
scientists are now little more than “unedu- 
cated technicians.” They can perform wonders 
with machinery. They can make gadgets do all 
kinds of unheard of things. But about man and 
his place in the universe they know less, and 
have thought less, than any mediaeval monk. 

We need our technicians and no society will 
underestimate the contribution they make to 
our society. But we need even more “educated 
men,” in the full sense of the term; men who, 
in the words of the Guelph Mercury, can help 
modern man “to understand himself, his place 
in society, his relation to the stream of history.” 


Guessing Can Be Constructive 

Here is a challenge to executives in any man- 
ufacturing or processing business. If you were 
shown a pile of the materials used by your 
firm, could you tell how much they cost? 

One big Canadian firm has been doing just 
that, and the chance to guess is open not only 
to executives but to all employees in the plant. 


Piles of different materials have been put 
on show with display cards inviting the worker 
to guess how much they cost. By lifting a flap 
on the card the guesser can see the right answer. 


The cards have been used a great deal, and 
the guesses have been pretty wild. Two exec- 
utives looked at a pile of sheet steel weighing 
26 tons and guessed that it was worth in one 
case $800, in other $1,600. The real cost was 
$7,500. A pile of pressboards produced guesses 
from employees varying between $1,000 and 
$2,000. The real value was $11,000. 

This is a simple, sensible and effective way 
of helping employees to understand the opera- 
tion of which they form a part. It is a way of 
helping them to take an intelligent interest in 
the company’s problems. It will pay off in the 
short run by making employees more careful 
of the materials they handle and reducing wast- 
age. It will pay off in the long run by helping 
to increase the workers’ feeling that they are 
engaged in a joint enterprise with manage- 
ment, a partnership in which both gain or both 
suffer. 


This particular method may not be suitable 
for most businesses. The method does not mat- 
ter. What does matter always and everywhere 
is that management should be imaginative and 
ingenious in discovering the best ways of in- 
teresting workers in the operations of the com- 
pany. 


Prices Must Be Competitive 


The British weekly Recorder points out that 
Canadians cannot expect trade favors from the 
United Kingdom because of their magnificent 
war contribution. But having made this very 
proper and sane observation it concludes a re- 
cent article on the dollar problem with this 
remarkable and decidedly inconsistent advice: 

“Surely it is time for the Canadian mar in 
the street and the Canadian man in business 
to be educated a little, too—along the lines 
that it is not necessarily cheaper in the long 
run to save a few cents or a few dollars on an 
article when the higher-priced product is Bri- 
tish.” ; 


That is not the sort of thing one would ex- 
pect to hear in a country as trade-minded as 
Britain. Anyone with the slightest knowledge 
of ordinary business knows that price must be 
competitive or selling is impossible. Like con- 
sumers the world over the Canadian will pay 
the lowest possible price for what he wants 
regardless of who makes it. To continue to sell 
in Canada the British exporters must meet that 
fundamental requirement. Permanent trade 
cannot be developed on any other basis, 
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ONE OF OUR SCOUTS reports two 
curiosities in downtown Toronto at 
the same time. As he was passing an 
art gallery, he spotted an ancient but 
super-sporty looking roadster parked 
outside. Examination showed it to be 
a 1910 Knox, bearing its original brass 
trappings, special outsize tires, a 
U.S. Army Air Corps tachometer in- 
stead of a speedometer, new red 
leather upholstery and a Kentucky 
license plate. 

Curious, he went into the gallery in 
the hope of meeting the car’s driver. 
Instead, he found himself in a cock- 
tail bar, complete with air condition- 
ing and soft music. One of the patrons 
explained that the bar helps prospec- 
tive picture customers over the rough 
spots of modern art. 


IT HAS LONG been a favorite con- 
tention of ours that the sufferings of 


“an expectant father are grossly under- 


estimated in the public mind, and 
when we read that a trade union has 
requested the inclusion of a week’s 
“paternity leave” in its new contract 
we felt that at last a blow was being 
struck for the equality of the sexes. 
The request came from a branch of 
the American Newspaper Guild. 

It was argued that childbirth result- 
ed in fathers having to do the house- 
work. 


BIG CITY HOSTESSES who worry 
themselves into an early grave over 
entertaining half a dozen friends 
could learn sornething from the way 
these things are handled in the coun- 
try. On a rural holiday recently, we 
were invited to an adjoining farm for 
the evening. Our host remarked casu- 
ally that he had asked all the neigh- 
bors and possibly: about 50 would 
show up. 

We gasped and asked if there was 
anything we could do to help. He 
didn’t think so. He had already bor- 
rowed 50 folding chairs from the stone 
school nearby and had arranged a few 
extension cords to light up the lawn. 
The local Farm Forum, he explained, 
would come prepared to put on a bit 
of program of moving pictures and 
games. 

But what about food? Oh, the ladies 
were looking after that. Each lady was 
expected to bring a couple of pies or 
the equivalent in sandwiches, salads, 
ice cream, etc. 

Fortunately the evening turned out 
clear and warm, yet dark enough for 
the pictures to be shown outside. 
Everyone had a grand time and in- 
stead of the expected 50, some 78 men, 
women and children, showed up and 
stayed until midnight. By ten next 
morning, grounds and house were as 
spic and span as ever. Even the hos- 
tess enjoyed herself, 


a2 * . 


DR. BROCK CHISHOLM may have 
an answer for this one. A milkman 
of the Borden Co. has a great way with 
the kids, and in one house we know 
he has made particular friends with 
a three-year old, who has a passion 
for chocolate milk..One day the milk- 
man arrived without his usual supply 
of the stuff. The enterprising fellow 
explained to the child that the choco- 
Jate milk cow had stopped giving milk: 
white cows, he recounted, gave white 
milk and brown cows chocolate milk. 
The explanation was accepted. The 
child has gone away on holiday at a 
farm, and has already picked out the 
chocolate from the white cows. Now 
she wants to watch the cows being 
milked. What should her mother do? 
She has stalled so far, but can’t stall 
indefinitely. 

+ . * 


THE SHAVE-AND-SAVE idea 
credited to noted physicist J. S. Fos- 
ter of McGill may irk blademakérs, 


* please some soapmen. Here’s Dr, Fos- 


ter’s 4-stage procedure to make one 
blade last 30 shaves: 1. Wash with any 
soap and rinse—that’s for dirt; 2. 
Soap and rinse again—to slew off 
razor-clogging skin “scum” that he 
says defies the first rub; 3. Lather, 
and again any soap will do him; 4. 
Wield the razor with a diagonal or 
glancing motion so that the blade 
moves both down and across your 
face at the same time, like sharpening 
a pencil with a knife. We’re testing it 
on Scratch Pad’s scratchy chin. Pro- 
vided the routine doesn’t get too tir- 
ing, may get around to reporting re- 
sults. 


HAVING BEEN brought up never 
to mix our drinks, we were horrified 
to learn from the English paper, The 
Recorder, that British distillers are 
starting to make gin out of rum. It 
seems that the grain which is normally 
used for making English gin has got 
to be used for making Scotch whisky 
which is exported to dollar countries, 
so the gin distillers are going to use 
raw rum as a base. How it’s done we 
don’t know, and we don’t feel glad 
either to learn that raw rum is also 
used for making paints and varnishes. 


HERE’S A NEW ONE FOR YOUR 
vocabulary. There are in bond in Brit- 
ain, more than 10 million gallons of 
“notable rum.” The word “notable,” 
is not as you might suppose, the Eng- 
lish equivalent of Hollywood's “super- 
colossal.” It means rum which has been 
purified for drinking. 

(While Napier Moore, regular writer of Scratch 


Pad, is on holiday, authorship is by the editorial 
staff of The Post.) 


Stop Me lf- 


Sandy went to the municipal course 
for a round of golf. He asked a caddy, 
“Are you good at findin’ balls?” 

“Yes, indeed, sir,” replied the boy. 

“Weel, thin,” said Sandy, “find one, 
and we'll be startin’.” 

* = * 

Girl (arriving late at game)—‘What's 
the score, Larry?” 

Escort—‘Nothing to nothing.” 

Girl—“Oh, goody! Then we haven't 
missed a thing!” 


Cartoon by Grassick. 


“Will Mr. Duplessis bury his, too?” 


Post Scripts 


Montreal Sales Club 


When Montreal’s Advertising and 
Sales Executives Club starts its 40th 
season next fall, chairing its meetings 
and leading its activities will be a 
friendly, enthu- a 
siastic western- . 
er, 40 years old. 

The new presi- 
dent of Canada’s 
oldest Ad and 
Sales organiza- 
tion is Glenn 
MacKay, a na- © 
tive of Winni- 
peg, who’s been 
active in the 
Montreal club 
since soon after 
his arrival there | 
from his home 
town back in 
1941. He’s been 
connected with 
selling for the ™® MACKAY 
greater part of his career, is at pres- 
ent Montreal regional sales manager 
" Canadian Street Car Advertising 

0. 


Starting out after high school as an 
insurance salesman jin 1927, he switch- 
ed in 1934 to selling newspaper adver- 
tising space. He worked for the Win- 
nipeg Tribune and the Winnipeg 
Free Press, and came to Montreal in 
1941 to join the Maclean Publishing 
Co. (now Maclean-Hunter) on its in- 
dustrial group of publications. Two 
years later he went on the staff of the 
Montreal Star as retail advertising 
manager and subsequently as assist- 
ant advertising manager. He’s been 
in his present position since 1946. 

Turned down for active service, the 
new Ad and Sales head joined the re- 
serve unit of the Cameron Highland- 
ers in Montreal. In addition, he han- 
dled publicity in connection with sev- 
eral special events of the services, 
including the Army Week promotion 
in 1942, the return home of the Ist 
Battalion of the Black Watch and the 
$320,000 Canadian Legion war me- 
morial campaign in Montreal (he was 
made an honorary life member). Last 
fall he worked on the McGill Fund 
publicity. 

Mr. MacKay used to play golf, 
hockey and do some speed-skating 
some years ago in Winnipeg, but 
doesn’t take part in sports much now, 
Intensely interested in anything to do 
with merchandising and sales distri- 
bution, he’s taken advertising and 
selling extension courses at McGill, is 
a member of the Montreal chapter of 
the American Marketing Association 
and vice-president of the Canadian 
Advertising and Sales Federation 
which sponsors Ad and Sales Clubs, 
across Canada. 


Master Plumber and Heater 


“In many ways I feel today as I 
did in 1911 when I completed my ap- 
prenticeship as a plumber,” said 
John Harold Storey on his election as 
president of the National Association 
of Master Plumbers & Heating Con- 
tractors of Canada. 

Tack Storey, 
as he is best 
Known tec 
triends and asso- 
ciates across 
Canada, was 
born in Ottawag® 
in 1891. He 
served his 
appren- 
ciceship with 
two Ottawa 
firms and then 
worked in Win- 
nipeg and Re- 
gina. 

It was his ath- 
letic ability that 
gave him the 
nickname 
“Tack.” In his younger Ottawa days 
he was active in lacrosse, baseball, 
swimming and canoeing. Five ft. 
11 in. tall, tanned and with thinning, 
almost white hair, Storey still main- 
tains his interest in sports. 


In 1922 he took advantage of an 
opportunity to buy out the Tweddle 


MR. STOREY 


interests in the plumbing and heat- 
ing firm of John Tweddle Ltd. Estab- 
lished in:1916, the Tweddle firm was 
still relatively small when Storey 
incorporated it in 1922 with himself 
as president and principal share- 
holder. Now he employs around 100 
men, doing a general plumbing and 
heating business. Prior to the depres- 
sion days of the 1930’s Storey had 
confined his work largely to con- 
tracting end of the business. The dif- 
ficult 1930’s convinced him that he 
needed more diversification of work 
and today he is building up a sub- 
stantial repair and service business 
as a kind of insurance against hard 
times. 

Married in 1917 to an Ottawa gil 
Storey has one son, Don, who is ac- 
tive in the business today as vice- 
president. 


Outside of his business and the 
National Association, Storey enjoys 
fishing and travel, is active in the 
Canadian Progress Club and in Com- 
munity work in the town of Mount 
Royal where he resides. 


For the National Association he 
sees this year as one when more 
than ever it will be necessary to 
give real service to members, to 
earry through the policies as out- 
lined by the annual convention and 
to extend the acceptance of such 
projects as group insurance and the 
proposed publicity and promotion 
campaign. 


Government by Brothers 


Two brothers have the two top posi- 
tions in Manitoba's Department of 
Agriculture. Hon. Frank C. Bell, 57, 
minister of the department, recently 
brought a recommendation to the 
Cabinet for appointment of his 58- 
year-old brother, James R. Bell, as 
his deputy. minister. It is perhaps the 
only case in public administration in 
Canada where a man is his brother's 
deputy. 

Brother Frank was reluctant about 
asking the Cabinet to pass an order- 
in-council for appointment of his bro- 
ther as deputy minister, and brother 
? Jim, as he is 

familiar- 

ily known to 

Manitoba farm- 

els, Was equally 

reluctant he 
should do _ so. 

After stalling on 
} it for 10 days 

they both found 

out they had no 
alternative. The 
unanimous gov: 
ernment opinion 
was that Jim 

Bell was the 

man for the job 

and shouldn't be 

deprived of it 

because of fam- 
ly relationship to a minister. 


The fact is Jim Bell is one of the 


MR. BELL 


best known authorities on agriculture _ 


in his province. While his brother is 
minister, and, as such, titular head of 
the department, brother Jim is the 
one who henceforth will be mainly 
responsible for making the wheels 
run smoothly in Manitoba’s main 
,primary industry. 

The Bell brothers were born in a 
Manitoba farm, near the village of 
Clearwater. They were educated in 
schools of the village. The new deputy 
minister worked on the farm from 
the time he attended high school un- 
til he started as a student in Manitoba 
Agricultural College. He was a mem- 
ber of one of its early classes, gradu- 
ating in agriculture in 1916. 

For 33 years Jim Bell has been in 
the Manitoba civil service, ail the 
time with the Department of Agri- 
culture. On his graduation he was ap- 
pointed agricultural representative at 
Portage la Prairie. In 1923 he was ap- 
pointed provincial livestock commis- 
sioner. In 25 years as department 
director of the livestock industry, 
Manitoba has attained a top position, 
evidenced by the many major awards 
its breeders have taken at national 
and international exhibitions, 


What Others 
Are Saying 


Editorial of the Week 


Too Many. Blurbs 
Ottawa Journal 


The Canadian Association of Broadcasters asked 
the CBC to permit their stations (private stations 
over which the CBC exercises certain controls) 
spot advertising announcements during evening 
hours from seven-thirty to eleven (these an- 
nouncements ‘are now confined to daytime). 

We wonder if the Association of Broadcasters, 
in making such a request, aren’t showing them- 
selves a bit dumb about public psychology? Our 
own idea, which we think is shared by the major- 
ity, is that there are already too many advertising 
blurbs on the radio; too many fairly good pro- 
grams marred by announcers with sugary or 
stilted voices informing us how somebody's pills 
will make us grow thin or fat, or somebody's 
hair oil preserve us from baldness. It seems to 
us that a little more dignity, a little more sincerity 
and certainly a little more rarity in those sacchar- 
ine sermons would help advertising on the radio 
enormously, and make for more radio listeners. 

Some of the best programs on the air — com- 
mercials — have but'a minimum of advertising; 
of talk. Their sponsors evidently know that it 
can’t help their products much if the announcer, 
talking too much, is left talking to himself. 


Other People’s Views 


MEN’S CLOTHES may not be very suitable in 
a heat wave, admits the Ottawa Journal “but the 
movement to put males in shorts makes slow 
progress, for the reason, we think, that the average 
mam in knee pants and bare legs is a horrible 
spectacle properly confined to his own back 
garden.” f 


t 


APPEAL against the lifting of the ban on mar- 
garine by the Canadian Federation of Agriculture 
should fail says the Vancouver News-Herald. “No 
one in touch with public opinion can doubt that 
the people want the right to margarine. Ottawa 
should not be a party to taking away that right at 
the instigation of the Canadian Federation of 
Agriculture or other pressure groups.” 


THE PESSIMISTS are usually wrong when it 
comes to crops and weather, states the London 
Free Press. “We cannot recall any single year 
when there was not a certain amount of calamity 
howling about weather and the crops. If it was not 
in spring, it came in summer. If it missed each of 
these vital seasons then the harvest was bad. With- 
all there was never a time when we did not have 
enough to eat.” 


TOURISTS don’t want to be made to feel at © 
home, points out the Victoria Colonist. “If an 
American wanted to feel at home he could do ‘it 
a lot cheaper by staying in his own backyard. 
Signs at the border teli the sightseeing vacation- 
ist he is entering a foreign land and he expects 
the transition to be apparent. He wants to feel 
that he is somewhere else. The tourist is being 
flim-flammed when he finds at the end of a long 
and costly journey a mere replica of the scene 
back home — often a cheap replica at that. How- 
ever much he may revere his flag, he surely 
doesn’t expect to see it flaunted over other soil 
Canadians attempting thus to please the American 
visitor are going the wrong way about it.” 


THE WHEAT CONTRACT with Great Britain 
not only resulted in a huge direct loss to Canadian 
growers, points out the Winnipeg Free Press 
but there was an enormous indirect loss, too. 
“Wheat was sold for $1.55 per bushel in the first 
two years to the United Kingdom, while our other 
customers had to pay the world price which, in 
this period, was never less than $1.85 and rose 
to $3.35 per bushel. The consequences of this kind 
of dealing are obvious. They are precisely the 
same as occur in the corner store when one 
customer buys goods at a special price denied 
to others. There is no surer way of losing trade 
and good will. All this will become painfully 
evident as we seek customers among the buyers 


he have discriminated against since August 1, 
946.” 
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Northern L 
_ Here’s What CPA’s 


New South Pacific Flight 


dian A 
ae shing Co. “S 
on the i an t 
Canadian Pacific A high to 
Australia, 


By RONALD A. KEITH 
Thé scene at Vancouver Inter- 


is to Southern. Cross 


Does, Means 
British Merlins on the Canadian- 
built C-Four. The Australian 


Unfortunately, the Australians 
who might hankeér for holiday or 
business trips to Honolulu and 

ated by the re- 
Government to al- 


-|mey-Vaneouver selling chore. It 
is on such: an assignment ag this 


ways, wheeled majestitally and 
ron its 33 passengers, 

“Was the completion of the 
number one passenger flight on 
the first Canadian air service to 
span the Pacific. 

Operation of the Canadian Pa- 
cific Air Lines service to Aus- 
tralia now adds some 8,400 miles 
to the company’s 9,000-mile net- |. 
work in northern Canada, (The 
Vancouver-Hong Kong service, to 
be inaugurated on Sept. 18, will! 
extend the CPA insignia over an- | 
other 6,900 miles, bringing the 
total to 24,300 route miles.) 

Active since 1942 in the devel- 
opment of northern air services 
from the end of steel to the Are- 
tic, CPA can now lay claim to the 


Here are new CPA Pacific routes 


The passenger fare over the 8,-; offer the best prospects, as CPA 
400-mile teat i 5 ee to| executives see the picture. The 
1 “ | Sydney is $686, $1,232 return. This} award of fifth freedom rights (to 
Tages to ie ae compares with first-class boat/pick up and discharge passen- 

uring the preceding 10 days| Passage, On the Aorangi, of $575) gers) at Honolulu, at the recent 
we had flown 17,674 miles on a! °M€ way. Canada-U. S. air conference, was 
leisurely schedule allowing idyllic! | The competitive position of the 4 Most favorable development. 
sojourns in Hawaii and Fiji en| eitplane is improved by the fact| (CPA will have a hearing before 
route to Australia. ‘ that the Aorangi, only vessel op-|the Civil Aeronautics Board in 

Although we averaged 2,945) erating on the run, is booked solid the U. S. about the end of this 
miles per flying day, our 36-pas-| for the next year. 
senger Canadair Four ened to| Another major advantage, of/ for the Honolulu rights.) 
lage along, at 240 miles an hour,| course, is the fact that the air-|, !t means that CPA will be able 
18,000 feet above the Pacific. plane shrinks the 26-day voyage |to lute Cafiadian passengers to 

Day Passes Lasily, Swiftly to three days. the paradise of Hawaii. (The fare 

Most pronounced impression of| While the operation of a Cana-| Will ‘be $160 Vancouver-Hawaii, | 

the pioneer Canadian Pacific Air| dian-flag airline through the | $288 return.) The seats which 


|month to obtain formal licensing | 


that the global organization and 
xperience of the Canadian Pa- 
cific travel system will pay off. 
CPA hopes to book passages via 
Canada from Australia to 
land and vice versa. 
Competitively, CPA has been 
smart, or so it seems to the writer, 
in providing two nights and a day 
stopover at Honolulu and an 


overnight rest at Fiji, with all 


expenses included in the fare. 
This meafs that instead of dron- 
ee Feet through night and day, 
with ‘brief stops for refuelling 


‘}only and sleeping on board, the 


passengers will relax under the 
most delightful circumstances be- 
twéen stages. 
Cross Aleutians to Hong Kong 
The Hong Kong air service, to 
be inaugurated when the first 


off from Vancotiver at 11.55 p.m. 
on Sept. 18, will cross the Aleu- 
tians from Alaska to Tokyo, then 
fly direct to Hong Kong. 

The 6,500-mile route will be 
flown with refuelling stops at 
Anchorage, Alaska; Shernya, in 


return, a landing also will be 
| made at Okinawa between Hong 
Kong and Tokyo for fuel. Fare, 
Vancouver-Hong Kong: $726, 
$1,437 return. ($650 to Tokyo.) 


scheduled passenger flight takes | 


the Aleutians; and Tokyo, On the | 


Radio Firm Kicked Reds Out, 
Now Puts Union 


- na unique ceremony at its 
Toronto plant, Rogers Majestic 
this week became Canada's first 
radio manufacturer to put a 
uhion label on its product, 
Other firms have union agree- 
ments but none use the union 
lahel. ; 

‘Te label was affixed by 
Rogers President R. M. Brophy 


Wheat Sales — 
Offset Drop — 
Other Exports 


OTTAWA (Staff) — Those 
who have taken the trouble to 
study Canada’s June exports find 
the 9% gain over June, 1948, was 
more than atcounted for by a 
purely seasonal switch in wheat 
shipments. 

Wheat sales are up almost $30 
million due to low movement a 
year ago and unlisually high 
movement this year. There’s also 
the fact that June, 1948 was one 
‘of the last months for the $1.55 
price under the U.K, contraet. 

The gain in total exports for 
June Was $22 million — less than 
the inerease for wheat. Most other 
commodities showed a drop com- 
| pared with a year ago. 

Notable gains were reported 
however in farm implements (al- 
most $10 million against $5.8 
million a year ago); newsprint up 
| $5 million to $35.6 million (there 
| Was an pffsetting $4 million drop 
in woodpulp sales and a $3 mil. 
jlion drop in planks and board 
exports.) Most non-ferrous metals 
exports were higher due 
latgély to higher prices, This 
|group as a whole rose to $35.9 
million from $26.4 -million in 
June a year ago. 


Lines flight down under was one 


South Pacific has distinct prestige | V4ncouver-Honolulu passengers | 


The CPA traffic executives ex- | 


of unreality. You boarded after 
breakfast in Vancouver, spent an 
indolent day lounging in the sky, 
then, surprisingly, found yourself 
sWimming in the moonlit surf of 
Waikiki the same evening. Two 
nights and a day of relaxation in} The dimensions of this under- 
Honolulu, then another day above | taking, both financially and in 
the clouds and a night landing in| physical requirements, are im- 
-the Fiji Islands. pressive. It is significant that, al- | 
The swish of Fijian grass skirts, | though the Pacifie had been re- | 
the peculiar rythms of native|served for Trans-Canada Air 
music, breakfast served by bare-| Lines, the government airline de- 
footed fuzzy-haired waiters in the| cided to pass up the opportunity. 
Mocambo lounge at Nandi Air-| It will be no cinch to keep 36) 
port, such memories of the over-| seats filled to and from Australia | 
night stop at Fiji are still fresh | every two weeks.’ And the cost of | 
and vivid as you land at Sydney | flying empty seats over the 8,400- | 
the next afternoon. Strolling| mile span runs high. At a rough 


advantages, the Australia air 
service is not regarded ag an im, 
mediate money-maker, In fact, it 
| could easily lose a substantial 
| amount before it begins to pay 
| off. 





vacate may be occupied by| 


Americ¢ang passed along by Unit 
ed Air Linés, which termin&tes at 


Honolulu, (CPA can reciprocate) 


by giving UAL its U. S.-bound 


passengers from the South Pacific | 


on the northbound flight.) 

There is also the prospect of 
developing a lively tourist traffic 
from Vancouver and from Hono- 
lulu to the Fiji Islands. Being a 


sterling area, Fiji offers Cana-| 


dians a new and exciting play-~ 
land without U. S.-dollar diffieul. 
ties. (Vancouver to Fiji tariff ig 
$509, $915 return.) ; 


Face Australian Competition © 
However, in both directions 
Canadian Pacific Air Lines will 


> 
* 


along Australian streets reminis-| estimate it costs $500 an hour to 
‘cent of London, England, you|keep the Canadair Four in the Itt 
don’t quite believe in this trans-| air on the Australia run. | Pacific Air Lines, which is opeér-' 
portation miracle. | Our flight was in‘the air for 37/| ated by Australians, is backed by} 
The Vancouver-Sydney service} hours between Vancouver and/| their Government, and has been | 
of Canadian Pacific Air Lines is} Sydney, so the cost would be| flying the route for more than a! 
now operating on a_ twice-a-| about $18,500. This would mean! year. 
month schedule in each direction. | that on a regular passenger flight | BCPA flies DC-6 airliners, 
It leaves Vancouver southbound) 25 of the 36 seats have to be filled; which are comparable with the 
on alternate Wednesdays andjall the way before the airline | Canadair Fours, the chief differ- 
takes off from Sydney for the re-| breaks even. lence being their U. S. radial en- 
turn flight on alternate Fridays.! The southbound flights seem to! gines, compared with the in-line 


be up against effective competi¢ 
tion from British Commonw 


EVERY WEEK/ 


Canada’s only national farm magazine now adds still MORE 
selling power.to your rural advertising! 


The Family Herald and Weekly Star's circulation is exclusively 
national reaching over 400,000 families in the rural areas 
from Victoria to Newfoundland, It's the ideal medium for a 
single cost rural advertising campaign which can be geared to 
cover Eastern or Western Canada as separate sales units, or 
the entire Dominion. With more circulation than any other 
farm magazine, plus the lowest milline rate in the Canadian 
farm field, the Family Herald should be first choice on your 


farm media list. 
© . 


. CANADAS NATIONAL FARM MAGAZINE 


t CANADA 


- 


considerably busier than the Aus- 
tralia operation. The Orient serv- 
ice will commence with a weekly 
| schedule in each direction. Some 
| credence is lent to this view by 


| the fact that as this is written, the 
| airline already has flown a num- 
ber of Vancouver-Hong Kong 
charter flights with passengers. 
Although the weather is fre- 
quently nasty over the Aleutians 
and can be bothersome along the 


j 





eratily ‘shorter than on the Aus- 
tralian route while the radio and 
xadar aids are excellent, 
“With: shorter jumps, thus less 
deadweight fuel to be carried, the 
Opient;route will be less expen- 
siv .Operate. CPA operators | 
they can break even) 
with a 50% load factor, or 18 of | 
the 36 ‘seats filled, 
To ply the Pacific airways, | 
| CPA has taken delivery of four | 
| Canadair Four airliners. Built by 
| Canadair at Montreal atid pow-| 
,ered with four Merlin 624 en-| 
| gines, these C-Fours are similar | 
| to Trans-Canada Air Lines’ North | 
Stars. 
These aerial merchantmen are 
successors to the famous Empress 
| ships which before the war car- | 
| ried the Canadian Pacific emblem 
| through the seven seas. The 
“White Empresses’ were war | 
casualties, They are not being re- | 
placed. CPA's airliners have been 
christened: Empress of Sydney, | 
Empress of Auckland, Empress of 
Vancouver and Empress of Hong | 
Kong. 


From Toronto to Australia 


Our aircraft on the pre-inaugur- 
al flight to Australia was the Em- | 
| press of Australia. It performed | 
| faultlessly during the 74 hours 35 
| minutes we were in the air. 


Starting from Toronto, the 
writer flew to Vancouver in a| 
TCA North Star, a distance of 2,- 
| 233 miles, in 12 hours 35 minutes, | 
ithen transferred to CPA. The} 
| whole journey, return, rolled up| 
a total of 22,140 miles in eight fly- | 
ing days. 

The shortest ocean hop was five | 
| and a half hours and the longest | 
was 11 hours 20 minutes, 

There was never any fatigue. | 
CPA has limited the seating to 36 
passengers and has eliminated a) 
cloakroom amidships, thus pro-| 
viding generous spacing between 
the seats, This means that the 
specially designed “loungeair” 








pect the Hong Kong run to be} 


Chitia-coast, the hops are consid- | 


Total exports in June were $255 
million against $233 million in 
{June last year. This brings six 
| months exports to $1.4 billion — 
| a rise of $25 Inillion over the same 
| period last year. 
| By countries, our June ‘sales 
|to U.K. were up $6.5 million to 
| $60 million, Six months sales in 
| that market were $335.6 million 
against $369.4 million a year ago. 
| June sales to U.S.A, were up $4) 
|million to $113.9, For the six 
;months, our total sales in that 
market were $691 million against 
| $646 millions in the first half of 
| last year. ’ 
| In Latin America we've been 
"able to keep sales active so far 
this year, June exports were $14.6 
million against $10.9 million Jast 
year, For six months we sold $63 
million against $59 million in °48, 





Build 4,000 New 


Vancouver Homes 


Terms $800 Cash? 


From Our Own Correspondent 
VANCOUVER — A huge, fed- 
erally aided, $30 millions build+ 
ing project of 4,000 homes for 
saie in this metropolitan area 
is being predicted. 
The deal, informed sources say, 


| envisions capital funds from the 


Dominion at the unprecedentedly 
low interest rate of 2%. Down 
payment would be about $800, or 


| 10% of approximate $8,000 total 


cost, including land, and monthly 
carrying charges of about $45. 
Such a project is said to be 
the No. 1 item for a conference 
here soon between Ottawa's Re- 
construction Minister Winters and 
B. C.’s Premier Byron Johnson. 
The Premier is known .to be op- 
posed to any rental building 


| scheme and to believe in owner- 


ship no matter how humble. 


RewsD 
Distinctive 
FINE 
TAILORING 





seats tilt back almost to the hori- 


zontal and, with a leg rest sliding | 


out from beneath the seat, pro- 
| vide a comfortable bed. 


Two stewardesses, one Cana-| 
| dian and one Australian, pamper- | 
|ed the passengers with their at-| 

tentions. The pressurized and air- | 


;conditioned cabin was like the 
lounge of a luxury liner. You can} 
sip a Scotch and soda, with ice, | 
read, smoke, sleep, eat sumptuous | 

| meals, or stroll about the cabin to | 
chat. 

Somewhere over the tropic sea} 
we were enjoying a snack featur- | 

| ing fresh strawberries with whip- | 
| ped cream.- Over the equator the | 
| stewardesses served Eskimo pies. | 

CPA carries three pilots on 

| each Empress, all of them quali- 

| fied navigators, There is also a 

| radio operator and a flight engi- 

| neer, plus the two stewardesses. 
| Using a combination of radio, | 
| loran, radio compass and radio} 
| range aids to check and triple- 
| check position, the navigator 
| charted our track precisely across 

the trackless wilderness of the 

Pacific. Invariably Wwe: arrived 
right over the target and reason- 
| ably on schedule. 

| With the advent of its trans- 

| Pacific air service, the “world’s| 
greatest travel system” Alas un-| 
dertaken an enterprising and} 
courageous adventure in the ex- 
tension of Canadian commerce to 
far horizons. 
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-A. E. Ames & Co. 


Limited 
Business Established 1889 


TORONTO MONTREAL 
VICTORIA 


union out and signed with the 
rival AFL organization. Now 
they have one of the best con- 
tracts in the electrical industry. 


¢ 


VANCOUVER 
LONDON, ENG: 


WINNIPEG 


HIGHRIDGE MINING CO. has new YORK. - 


purchased 8 claims in Desserat, Que., 
from Norward Mihing Syndicate for 
300,000 shares. Issued capital is now 
2,036,382, leaving 663,668 in treasury. 
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PAUL AMMANN — CARL HOUSE &. 0. PALMER 
Geoffrey H. Wood, President and General Manager of G. H. Wood & Company Limited, announces the appointment 
of three new directors of the company, The men named to become directors are Paul Ammann, director of Chemical 
Research; Carl House, who is in charge of the General Sanitation Products Division, and E. D, Palmer, Ottawa Divi- 
sional Sales Manager. 


G. H. Wood & Company Limited supply “Sanitation for the Nation" products through three factories, and 27 offices 
and warehouses in leading Canadian cities caast to coast. * 


T HAS BREN estimated that one out of 
every two people in our country suffers, or 
has suffered, from an allergy. These people 
are unusually sensitive to certain things 
which are harmless to the average person. 


recommend injections of 
the allergy-causing substance to help build 
up resistance to it. He may also suggest 
steps for avoiding or lessening contact with 
the troublemaker. 


Recent research has shown that some 
allergic conditions improve when the 
patient is helped to resolve emotional 
conflicts. Today, authorities say that, with 
proper medical care, 3 out of 4 allergy 
victims can be greatly helBed. 


Plants, dust, animals, foods, drugs, 
chemicals and bacteria are among the most 
common causes of allergic disorders. When 
susceptible persons come in contact with 
these troublemakers, it is thought that a 
substance called histamine is released by 
the body into the blood stream. This in 
turn may lead to sneezing attacks, skin 
rashes, digestive upsets or more serious 
conditions. 


For the best results, treatment to increase 
resistance should be started in advance of 
exposure to the causes of allergy. Hay fever 
treatments, for example, are more than 
twice as effective when given before the 
pollen season starts rather than after. 


There is still no “sure cure” for allergies, 
but patients who maintain close and con- 
tinued co-operation with. the doctor have 
the best chance for a great measure of 
relief. To learn more facts about allergies, 
write for a copy of Metropolitan’s free 
booklet, 89-Y, “Allergic To What?” 


> 


Fortunately, .recent developments by 
medical science make it possible for the 
doctor to do more than ever before to 
relieve allergies. New drugs, known as anti- 

. histaminics, are helpful in many cases, 
especially those caused by substances which 
are inhaled. This includes hay fever which 
alone attacks more than three and one half 
million people each year in Canada and the 
United States. 





“ Fisherman's haven” —~ Red Rock Falls 
Courtesy Ont. Dept. of Travel and Publicity 


Sport AT ALGOMA 


North of highway No. 17—be- 
tween Sudbury and Sault Ste. 
Marie—every road leads to fisher- 
men’s territory. This is Algoma— 
famous for big muskie, trout and 
he Algoma Central 
Railway is the “sportsman’s rail- 
road” that serves this area north 
of Soo, Blind River, Algoma Mi ls, 


fighting bass. 


Spruce Lake and Mississagi 


plenty of sight-seeing. interest — 
the beautiful. Batchewana High- 
way from Soo to Lake Superior— 
the roaring Agawa canyon—the 
Chapleau Game Preserve. It’s a 
two-day train trip from the 
Southern Ontario area to Sault. 
Ste. Marie, whose Board of Trade 
will be glad to answer all your 
questions, 


. these are but a few of its well 
known fishing centres. There’s 


In Ontario we have a holiday 
paradise . . . let’s do all we 
can to encourage visitors from 
across the border. Published 
2 support of the tourist busi- 

ry John Labatt Limited. 


Sy 


BREWERS SINCE (832 


LET’S MAKE THEM WANT TO COME BACK! 


You can RELY OW. 


FAIRBANKS-MORSE 
PUMPS 


The Faitbanks-Morse range of pumps comprises hun- 
dreds of different types .. . centrifugal*, sewage and trash, 
steam, turbine, propeller, rotary, etc. Whatever the appli- 
cation, there is a’ Fairbanks-Morse unit of advanced 
design, precision-built to give the kind of dependable 


service required. . 


In addition, Fairbank»Morse offers specialized experi- 
ence and the most complete Pump Service possible ... 
from blueprint to installation. Our Pump Engineers and 
Service Men are located at strategic points across Canada. 
For Pumps of any type, call our nearest office. 


*Model $814 illustrated, 


" Jhe CANADIAN 


Fairbanks -Morse 


FIFTEEN BRANCHES 
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FROM ors, TO COAST 


| hat Ho Hopes for New Small Business?| 


The Question: Has 
chance of getting 


small business less 
established today 


_thana generation ago? 


Small business has greater opportunities now than it had a gen- 
eration ago, according to the unanimous opinion of businessmen 
answering The Financial Post question. 

Most believed that with the same qualities of courage, determina- 
tion and hard work that were needed a generation ago, it was per- 


fectly possible to establish a new business today. 


Several of 


the replies came from men who have built up their own businesses 


within the last generation: . 


W. G. BEATTY, President, Beatty 

Brothers, Fergus, Ont. 

There is greater scope for indi- 
vidual initiative in Canada than 
ever before. There is greater need 
for individual initiative in Can- 
ada than ever before. There is 
greater opportunity for individual 
achievement in Canada than ever 
before. The fact that governing 
bodies feel obligated to under- 
take public services is proof posi- 
tive that individual initiative falls 
far short of the need and oppor- 
tunity for it. A definite goal to- 
gether with faith, courage and 
effort of the Barbara Ann Scott 
pattern are prime requisites. The 
best asset at the start for ultimate 
success is to have/nothing and 
know it. 


; . & * 


ROBERT F, CHISHOLM, vice- 
president, Gordon MacKay & 
Co., Toronto 
There are still plenty of oppor: 

tunities for small businessmen, In 


| fact, it is difficult to find any 


small businessman who is not 
successful if he is applying real 
energy t6 the most ordinary busi- 
ness principles. 

* * * 


HUGH A, ELLIOTT, Power Sales 
Engineer, British Columbia 
Railway Co., Vancouver. 

The problems facing a new 
business enterprise today are de- 
finitely complex. However, the 
fundamentals of success are rela- 
tively the same as they were a 
generation ago. The only differ- 
ence between conditions of today 
and then are such things as im- 
proved and faster transportation, 
greater population providifig lar- 
ger markets, innumerable new 


materials creating many new 


products, a trend toward decen- 
tralization Of business from large 


| centres to suburban areas, These 


factors, together with the oe 
now provided by government an 

private agencies, allow one small 
operator to receive the best of ad- 
vice and assistance on technical 
and financial matters and every 
bit as good a chance of success as 


in British Columbia anyway. 
7 * + 


MARSHALL M. FOSS, President 


| businesses 
he had a generation ago, out here | 





Thorncrest Development Co., 
Toronto 


The chance of course varies 
with the type, but basically I} 
tonsider it is better. New facil-| 
ities are available to small busi- 
ness which did not exist a gen-| 
eration ago or even prior to the| 
last war, of which the IDB is but | 
one example. Old facilities serv- | 


IT’S ONLY HOURS 
TO BRITAIN BY AIR! 


Reservations made over ahd return 
FOR ANY DATE 

a YOU WISH ,: 
OVERSEAS FARES 

From Mentreal One Way Return 


Te IRELAND .,.., $316.00 $568.80 
Te SCOTLAND ... 327.00 588.60 
Teo ENGLAND .., 349.00 628.20 


Mea 


ja QUEFN F at Yonge) AD. 326% 
Close 5:30 p.m. daily, 12.30 p.m, Sat 


| produced article, 
| opinion and tastes. 
| individual craftsmanship but big 
| business enterprises will support 


ing business offer new and im- 
proved services, suppliers are 
greater in number and variety 
and new and better aids are 
offered by governments, banks, 
trade publication research organ- 
ization, etc. We live in a bigger 
market with a steadily climbing 
higher standard of living. The 
luxury of a generation ago is the 
accepted minimum household 
standard of today in a labor- 
credit-consumer climate sympa- 
thetic to small business. 
~ « o 


WILLIAM S§S. GIBSON, President 
and general manager, National 
Cellulose Ltd., Toronto 
Socialist whiners, members of 

the “it can’t be done” school, 

always depreciate the possibility 
of private enterprise establishing 
anything. Invariably these Jer- 
emiahs have no record of per- 
formance themselves. If this 
country and the United States 
are protected against the paralyz- 
ing inroads of Socialism and col- 
lectivism, the chahces of new en- 
terprises succeeding, were never 
so great. 

~~ * = 


C. K. HERZ, General Manager, 
Bata Shoe Co. of Canada Ltd., 
Batawa, Ont. 


Small business today calls for 
specialized service. The retailer 
who studies and learns the exact 
needs for the community he 
serves has a distinct advantage 
over the larger operator who 
cannot feel the buying pulse of 
every district. The small manu- 
facturer, too, requires to be a 
specialist now that merchandise 
is plentiful and competition keen. 
He can quickly produce a new 
gadget or useful item for an un- 
tapped market. There is a real 
future in manufacturing or whole- 
saling or retailing for the aggres- 
sive fellow who keeps abreast of 
new developments. 

~ * ~ | 
P. K. HEYWOOD, Pfesident, | 

Evangeline Shops, Toronto 

If the people who start small | 
have a good basic 
knowledge of the business in 
which they are engaging — suf- 
ficient capital — and are willing 
to work hard — the opportunities 
are as great as ever, The success 





| of any business depends in large 
} measure on the personnel who 


are employed — more careful sel- 
ection better training and 


| closer supervision of the person- 
| 


nel employed are assets of a small 
business, that give it a tremen- 
dous advantage over larger or- 
ganizations. 

Recent changes of taxation in 
the last Dominion budget in 
which only a nominal amount is 
payable on the first $10,000 of 
profits should be of considerable 
help in establishing new enter- 
prises. 

7 “« * 
ROY R. KENNEDY, The Chan- 
tecler, St. Adele, Que. 

Small business has as much ;if 
not more chance of getting estab- 
lished today than it had a genera- 
tion ago, but taxation tends to 
limit this expansion, When pub- 
lic acceptance of the product 
| forces expansion, the individual 
| business man turns to stock and 
bond issues, partnerships and 
other means of raising capital 


| which tend to make him. ar® em- 
| ployee, limiting his personal in- 


itiative, The desire to be one’s 


|}own boss is often the primary 
| reason for the individual going 
| into business for himself. News- 
| papers and magazines with their 
| editorial and product advertising 


generate sales 


of the mass- 
shaping public 


This limits 


Sy | the sub-contractor, the small sup- 


To New Profit Possibilities 
Through the L.A.C. Merit Plan 


YOU GAIN 


KINCREASED SALES —in a broader market 
by offering prospects and customers an 
easy buying plan — nominal down pay- 
ment with monthly instalments that 
approximate profits and savings realized 
from use of new equipment. 


* CASH — for your long term receivables. 


* SAFETY FACTOR — of a nation-wide credit 


*RELEASE— from details of this highly 
specialized phase of business. 


Industrial Acceptance Corporation 


Limited 


Executive Offices — Sun Life Building, Montreal, Que. 


FIFTY-THREE 


BRANCHES 


AcROSS 


investigation service. 
* EFFICIENT AND DIPLOMATIC collection service. 


*BROAD INSURANCE PROTECTION against a 
variety of losses. 


*XTHE COMPLETE FINANCIAL SERVICE OF A 
COMPANY WITH LONG AND SUCCESSFUL 
EXPERIENCE IN THE HANDLING OF DEFERRED 
PAYMENT TRANSACTIONS. 


Inquire today as to how the 
1.A,C. Merit Plan can in- 
crease your profit possibilities. 


CANADA 


plier. Big business is in favor of 

decentralization, especially 

where long-established factories 
and plant expansion are imprac- 
tical due to city growth or high 
real estate values. 

* * +. 

S. R. NOBLE, General Manager, 
Industrial & Development 
Bank, Montreal 
Prospects of success in a small 

manufacturing enterprise de- 

pend today as in the past on the 
amount of initiative, ability and 
hard work that is put into it. 

Competition and. public demand 

for quality relative to price have 

steadily increased, but so have 


| improvements in manufacturing 
| techniques and the availability 
| of technical information through 
| government departments, 
| associations, 
| while it is perhaps more diffi- 
| cult to 
|and achieve quick success, 
| young man of today finds a much 
| broader and richer field of op- 
| portunity awaiting him than his 
| father ever knew. 


trade 


etc. As a result, 


“start on a shoestring” 
the 


In our experience, small busi- 


nesses fail mainly through lack of 
| proper planning. The man who is 
| versed in the techniques of his 


chosen field, maintains a proper 


| bookkeeping system and always 
| knows his costs will achieve suc- | 
| cess if he is willing to pitch in|} 
| and work as hard as did the en- 
| trepreneurs of a generation ago. 


The man who is not prepared or 


equipped to move in. line with the 

times is wasting his capital in 

embarking on a new enterprise. 
> * > 


PROF. W. A. THOMPSON, Head 
of the School of Business Ad- 
ministration, . University of 
Western Ontario, London 
There are favorable factors that 

help in starting busiriess today. 

A man who has ability, training 

and courage will find assistance. 

Government, complementary 

business and financial backers 

are not unfriendly to capable 
people, While many of this gen- 
eration are security conscious, 
there are a good number who are 
anxious to have the thrill of run- 
ning their own business. Oppor- 
tunity for profitable risk. taking 
comes with change. No one carr 
argue change is not a charac- 
acteristic of our present time. It 
probably takes a better man to 
successfully start a business to- 
day — which may be another 
way of saying the job is harder 
on the present generation. How- 
ever, I believe we have a larger 
number of well-trained men to- 
day. 

” a7 as 

ROY H. THOMSON, Publisher 
Thomson Dailies, Toronto 
I believe better opportunities | 

exist for small business today | 

than ever before. Big outfits | 
usually get complicated and lose 
initiative, permitting small busi- 
nesses to develop in competition. 
One has only to read trade pub- 
lications to realize the great num- 
ber of new products developing, 
most of which are made to order 
for small business. I believe what 
is lacking’ is not opportunity for 
small business, but a shortage of 
intelligent, ambitious young men 
who want to succeed badly | 
enough to sacrifice some of their 
pleasures in favor of hard work. 

Everyone wants to make money, 

but very few want to make it 

badly enough to work hard for it. 
* * * 


GILBERT WATSON, Manager, 
Gil-Mar Lodge, Stoney Lake, 
Ont. 

Small business tias at its finger 
tips today an oyportunity that has | 
not been available for the past 
10 years. We are gradually get- 
ting back to days of competition. | 
The little man can | render in n his | 





IT COSTS NO MORE 
Rete. tO) i eee), kd, 11d, 


RESERVATIONS 
Thru Us 


UNIVERSITY TOURS LTD. 


(Kenneth B. Conn, President) 
2 College St. PRincess 1494 


ings and 


Today, 
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own community a service. plus 
meeting the price and in so doing 
not only create a customer but 
hold him for future business. This 
is an item big interests cannot 


compete with owing to the im- 


mensity of organization. Big in- 
terests usually lose all or most 
of the personal contact and 
friendliness that accompanies the 


(Continued on page 9) 
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Canadian Pacific Express Travellers Cheques 
are the safe, easy way to carry money when you 
travel. Readily cashed—almost anywhere. Your 
signature is your identificatien. If lost or stolen 
before being countersigned, their full value will 
be refunded. Obtainable through all Canadian 
Pacific agents and most banks. 


weg OUT LTT. Pacific eT Toe 
Ua As eats CHEQUES 


SELECT THE 


HOUSE "LOR 


“TO REMOVE 
CELLOPHANE 
simply lift end 
of cigar band, 

and 


CIGARS 


House of Lords Cigars are 
made from the very finest 
imported tobaccos. The Havana 
filler and shade-grown wrapper 
assure a superb aroma and 
bouquet. So when you buy your cigars; 
select the finest — House of Lords! 


J 
y: 
. 
a 


Select from 


CORONA DELUXE e PETIT CORONAS e QUEENS e PANETELAS 


Sens 


TUES 


Ee 
Ae 


“Taw called ic “The Iron Horse” a 
hundred years ago, but even then copper 
and brass rode the rails in the form of 
locomotive tubes, flues, crowns, bush- 


bearings, bolts and fittings. 


some 200,000,000 pounds of 


copper serve in freight car journal bear- 


ings. 


To build the average electric 


locomotive requires some 30,000 pounds 
of coppet, the typical steam locomotive 
takes 4500 pounds, a Pullman car 2200. 
Historically, about 15,000 pounds of the 
red metal are used for each electrified 
track-mile—while untold quantities of 


AnaConDA 


ag mt and a 


copper are employed in the vast 
signalling and communication systems 
that buttress the railroads’ right of 
way. 


Thus copper, and its alloys Brass and 
Bronze, serve railroading in a multi- 
plicity of ways. In this and other in- 
dustries the technician continues to find 
that no other metals do so many jobs so 
well—because no others combine so 
advantageously the properties of 
strength, workability, freedom from 
rust, high electrical and thermal con- 
ductivity, plus corrosion resistance. 


Snaconda Copper & Cheats 


ANACONDA AMERICAN Brass LIMITED 


Main Office and Plant: 
New Toronto, Ont. 


Montreal Office: 
939 Dominion Square Bldg. 


SINCE 1922 HEADQUARTERS IN CANADA FOR COPPER AND BRASS 
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WORLDWIDE COVERAGE 


LABOR ROUNDUP 


BY RONALD WILLIAMS 


Pressure Eases Off on Social Security; 


Workers Major 
ed. For this reason labor has as 
at stake in current Ford 
tiations as management, 


has to pay the shot for | 
costly social welfare de- 


J 


That 
Wage Line! 
For 32 years there hasn't been | 


unions. However, only the Auto 
Workers’ demands are considered 
serious. As 1949 dawned, 


Holdout 


The Federal Labor Department's 
monthly summary shows there 
were only eight strikes in effect 
at the beginning of July; two 
were the costly asbestos affair 
and the walkout of 1,800 at Ham- 
ilton's National Steel Car Corp. 
These were responsible for 84% 
of all time lost since early in Feb- 
ruary. With these two sore spots 
healed, the industrial relations 


social security, pensions, 
care, etc., were No. 1 on labor’s 


a strike in the pulp and paper-| picture was the brightest in many 
making end of Abitibi Power &| years, 


In THE 17TH CENTURY, sea passage through 
the islands of the West Indies was a 
hazardous undertaking. Scouring the 
Caribbean Sea from Maracaibo to Tortuga, 
the notorious Henry Morgan and his con- 
temporaries spread terror ‘and death 


Paper Co. Last week a 33rd year 
of industrial peace was assured: 
in Toronto the company and five 


AFL unions representing 5,000 
will follow the normal pattern. | Anitipi employees renewed their | 


Ford and the Auto Workers, | contracts. 
here and in the United States,| But more important at this 
were still at loggerheads, time was the fact that the unions 
over the union’s demand for $100) did not insist on a wage raise. 
a month pensions to be paid for | This made the pulp and paper in- 
by the company. In Detroit, talk dustry the first in Canada to com- | 
of strike was beginning to be pletely hold the wage line. 
heard. Things do not seem to Earlier, British Columbia workers 
have reached this point in Can- | agreed to sign without a pay hike | 
ada. | followed by most Ontario opera- 

With these lone exceptions, why | tors. Abitibi ran into a snag but 
the about-face on these fringe| quickly ironed it out to complete 
items? Mainly because the ex-) the picture. 
pected general price decline and) A joint statement by A. R.| 
softening in business generally Mobbs, manager of Abitibi indus- | 
didn’t materialize, say authorities ' trial relations, and S. A. Stephen, | 
on both sides. The cost-of-living 2nd vice-president, A.F.L, Pulp | 
index did slip a bit, but last and Sulphite Workers, summar-’| 
month it was back up and beyond 


priority list. But today, with most 


j 


However, on the year so far, 
strikes are costing substantially | 
more than last year in time lost. | 
In the first six months there were 
63 strikes and lockouts (77 at the’ 


; 


same time last year) involving} 


/ 18,701 workers (21,304) with a 


time loss of 671,891 days (458,458 | 


days). The number of strikes and | 
workers involved is lower this) 


| year, but the time lost is up con- | 


siderably. This is blamed on the 
lengthy asbestos walkout. | 

Based on the number of non-, 
agricultural wage and_ salary | 
workers in Canada, the time lost | 
percentagewise was .14% against | 
09% last year. } 

* 


Higher Pay 
For Class of °49 
Starting salaries for science and 


throughout the shipping lanes and South 
American ports. 


Today, the buccaneers are legendary 
figures . .. but there remain other hazards 
to personal property ... theft, fire and 
similar travelling risks which should be 
properly provided for. Clothing, jewellery, 
furs, cameras ... all can be insured 
against loss or damage while travelling. 


Comprehensive protection for all kinds of personal 
propert} is provided by the BRITISH AMERICA ASSURANCE 
COMPANY. Serving Canadians since 1833, the head office in 


ized settlement terms: 
the highest point it had ever 
reached. Furthermore, industrial 
activity continued to increase de- | 
spite isolated soft spots resulting 
in layoffs. | 

In settfhg policy for 1949, lead- | 
ers of the big industrial unions 
figured a wage raise would be 
hard to get. So social security be- | 
came the goal. Because of the! 
very nature of modern unionism 
with its internal rivalry for of- 
fice, leaders to get re-elected have 
to keep promising to “get some- | 
thing” for the rank and file. 

Until this year it was always a 
raise. And in many cases that’s 
what it turned out to be this time 
too. When it became clear that 
the. business downturn wasn’t 


j 


Toronto is linked with responsible agents throughout the 
World ... including the West Indies and South America. 


BRITISH AMERICA 


ASSURANCE COMPANY 


coming, union leaders shifted 
strategy off fringe items back to 
wages. The best example of this 
was the pattern-setting CIO Steel 
Workers. After talking tough 
about.social benefits, they switch- 
ed tactics and settled for 10c an 
hour raise and a shorter work 
week. The Steel Workers were as 
surprised as many managements. 
Other unions began following 
suit. 

However, this does not mean 
that they won’t be back for social 


HEAD OFFICE — TORONTO 


MARINE * AUTOMOBILE * CASUALTY AVIATION 


| 


security. This is their ace-in-the- | 


hole. Just as soon as no more 

CONWAY GOLD MINES showed {shown in current liabilities, com- | Faiues can be won, they will 
current assets of $34, current liabil-| pany has issued $2,306 note for|SWitch emphasis back to fringe 
ities of $16,750 as at March 81, 1949.| interest accrued to March 31, for| benefits. And the trend would be 


In addition to the $16.750 note pay-| which no provision has been made} accelerated if one union—perhaps 
able to Belleterre Quebec Mines! in the books, 


APPRAISALS 


of buildings, machinery and 


EXPEDITING 


Our expert expediters follow 
up on equipment and material 
contracts, and 
eliminating causes ‘of delays, 
as well as issuing periodical 
progress reports—getting the 
job delivered to you “on 
schedule”, 


INSPECTION 


by our engineers of construc- 
tion and materials, or machin- 
ery and equipment during 
manufacture, includes check- 
ing strengths of materials, 
dimensions, quality of work- 
manship and examination for 
flaws — keeping defective 
items out of the contract. 


equipment are more import- 
ant than inventories. In busi- discovering 
ness and industry, current and 
accurate appraisals made by 
experienced engineers are a 


must in every man’s business. 


CHAS. WARNOCK & COMPANY LIMITED 


SYDNEY « NEW GLASGOW « TRURO « SAINT JOHN « MONTREAL ¢ TORONTO « HAMILTON e WELLAND e 
KINGSTON ¢ WALKERVILLE e SAULT STE. MARIE ¢ WINNIPEG e CALGARY e G. S$. LLDRIDGE & CO. LTD., 
ENGINEERS, 567 Hornby Street, Vancouver, B.C. 





Has your Company enough capital 
to keep pace with 

competitive business 

conditions ? 


With the return to more compet- 
itive conditions, many corpora- 
tions are faced with the problem 
of maintaining their position in 
their industry, by modernizing 
plants, widening markets, or de- 
veloping and introducing new 
products. This may require in- 
creased working capital, because 
the ability of a corporation to 
complete a programme of expan- 
sion and yet maintain a seeng 
liquid position rests primarily upon a foundation of a soun 
and adequate capital structure. . 


McLeod, Young, Weir & Company Limited has acted and is now 
acting as financial adviser and underwriter of securities for many 
well-known Canadian corporations in varied lines of business. 
The facilities of this organization and thé experience gained over 
more than twenty-five years in the investment business are avail. 
able to executives of corporations requiring additional capital 
to cope with their current requirements, * 


the Auto Workers—gets it start- 


|engineering graduates are going 
. three weeks’ vacation | up all the time. In 1946 the aver- 
with pay after 20 years’ service | age was $2,150. This year, on the 
and two additional paid statutory | basis of a study of 1,000 cases, it’s 
holidays—making a -total of six;) up to $2,550, says the Federal La- 
adoption of the papermaker’s bor Department. 

minimum standard wage schedule; Approximately three quarters 
of 1946, as revised May 1, 1949; a’ of the class of '49 started at $2,- | 
review of the qualifications of 400 or more; the lowest 10% had | 
members of its mechanical and g maximum of $2,260. But last, 
electrical crews and class of work 
they are actually called upon to) - 
do-for the purpose of pro- 
motion...” 

Added Union Official Stephen: | 
“Officials of the company are to 
be congratulated on their know- 
how, not only in papermaking 
but in‘maintaining the respect, 
loyalty and good will of their 
employees.” *¢ 

* 


What's The 
Difference? 

Herbert Gargrave, former CCF | 
whip in the British Columbia’ 
Legislature and touted as_ the 
party’s..mext- provincial leader, | 
was one: ofthe more surprised 
Socialists. at the whipping the 
party took provincially and fed- 
erally. What made it worst for 
Gargrave was that he was beaten 
personally, 

Last week some of the-eting of | 
defeat was taken out: he was ap- | 
pointed a Canadian Congress of | 
Labor organizer (the CCF is the |. 
CCL’s political arm), putting him 
in harness with big Bill Mahoney} 
the CCL’s No, 1 man on the coast. 

“I'm out of politics altogether 
for the time being,” said Gar- 
grave. To those familiar with the 
close co-operation between CCL 
and CCF, it looked like he was! 
| in it deeper than ever. 

7 7 * 

| Strikes Down, 

| Time Lost Up 

| Since the walkout of Quebec's 
asbestos workers ended, Canada 
jhas been virtually strike-free. 


eater Sie 
‘Small Business? 


(Continued from page 8) 
small man’s efforts’ to hold his 
| account. 

Labor problems are not so pre- 
valent with the small man. He 
can avoid disputes by being in 
close touch with his employees. 
Big interests lose contact in the 
great volume of business and can- | 
not take time out to chat with | 
employees, A small man if he is 
smart can do a great job in to- 
day’s business world and in pro- 
portion to his investment may 
make as much profit as the big 
fellow and to my way of thinking 
more comfortable earning power 
with less worry. 

* - 
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MONTREAL 
355 St. James St. W. 
hone: M 


A. 6311 rs 


GEOFFREY H. WOOD, President 


and General Manager, G. H. 

Wood & Co., Toronto 

While “the formula”’- for the 
establishment of a small business 
nowadays should in no way be 
different to what it was a gen- 
eration ago, yet I believe the op- 
portunities are infinitely great- 
er because more people have 
money to spend and they are 
definitely amenable to new ideas. 

However, the adherence or 
otherwise to a hard and fast set 
of rules including these “musts” 
usually tells the story. The 
proprietor must enthusiastically 
like the product or services ‘he is 
going to make or sell. He must 
know his wares have sales appeal. 
He must have access to suffi- 
cient funds to tide him over the 
difficult first months. He must 
be prepared to work harder than 
he ever did before and with dog- 
ged determination to succeed. 


sufficiency 


pre-war normal... in 


year only 55% got $2,400 or more” 


’ E. Murray 


NORANDA 


We invite you to discuss confidentially 
\ your financial problems with us. 


Without the diligent application 
of this formula the establishment 
of a new business would be like 


J, C. HICKS 


has been appointed general sales | 
Electric | 


manager of Sylvania 
(Canada) Ltd. 


while on the low side the maxi-| 


mum was $2,100. 
The following table shows the 
upward trend: 


Starting 


at $2,400 . of lowest 
salary 
$s 


Year or more 10% 
1946 
1947 


esese 2,150 
seoee 2,350 
etese 2, 
teeee 


1949 


{ Low cost 


LIFE INSURANCE 
THE MUTUAL LIFE OF CANADA 
EL. 8371 


THomson & Co. 


STOCK BROKERS 
Partners 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange 
Montreal Curb Market 


TORONTO 


67 Richmond St, W. 


© Phone: W A, 4894 


HILE Europe is still a long way from seif- 
in food 
agriculture is making a 
most people expected. 

Last year’s wheat crop was about 90 percent of 


roduction, European 
aster come-back than 
Particularly in wheat. 


spite of political turmoil 


and shortage of manpower for farm work. 
One of the big reasons for this rapid recovery, in 


| 
1 
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SERVICE TO INVESTORS 


Investors are invited to 
avail themselves of any 
of our services, and to 
call upon us for recom- 
mendations regarding 
the purchase or sale of 
securities. 


Among the services 

which we provide our 

clients are the following: 

g Monthly Bookles 
“Investments” 

¥ Trustee Investments 
(Booklet) 

9 Financial Canadian - 
Review 

J Canadian 
Loans Handbook 

¥ Security Record Booklet 

g — of Security 
Holdings 

9 Statistical Department 

New York stock exchenges. 


Established 1901 


TORONTO MONTREAL OTTAWA WINNIPEG VANCOUVER NEW YORK LONDON, ENG: 
LONDON HAMILTON KITCHENER QUEBEC MALIFAX SAINT JOHN 


50 KING STREET WEST, TORONTO, ONTARIO. 


HUDSON-RAND GOLD MINES Kirkland-Hudson Bay has taken 
advises that Kirkland-Hudson Bay|up as well 100,000 shares at 15c, 
Gold Mines option on 445,000 shares | 50,000 at 10c, and 255,000 at 25¢, 
at 25¢.-35c. per share is in force and| Authorized capital 3 million $1 
in good standing. Since agreement) par shares; issued 2,555,007; none 
was first signed in September, 1944, | pooled; filed July 13. 


SERVICE AND QUALITY 
FOR 37 YEARS 


RR Slater Pole Line Hardware for Canada’s power 


transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

Contact us direct for information and assistance 
when you need... 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 

We welcome your enquiries. 


N.. CLATER fetes 


HAMILTON-CANADA 


Montreal Winnipeg Vancouver Edmonton 


Europe gets Massey-Harris Tractors 
to speed up food production. 


One of the chief suppliers of farm implements to Europe for many years, this Canadian 


Company is playing an important part in the great task of post-war rehabilitation. 


farmers are asking for, and getting, a fair quota of 
the Massey-Harris output. And every Massey- 
Harris delivery brings a new interest and enthusiasm 
to an entire community. 


the face of post-war difficulties, is the use of 
modern tractors and power-farming equipment. 
One man with a modern tractor can work more 
land than three men with horses. Power farming is 
enabling European farmers to increase the yearly 
output of food per man, as it is doing in Canada. 
It is speeding up the all-round modernization of 
—— agriculture as it steps up the food supply 
for all 


MASSEY- 
HARRIS 


A CANADIAN 
COMPANY WITH 


“slamming a swinging door.” 


PORCUPINE PENINSULAR 
GOLD MINES has disposed of near- 
ly all its buildings and» equipment 
and had about $12,000 in cash and 
bonds and no liabilities at June 30, 
1949, annual report states. Com- 
pany carried out program of dia- 
mond drilling in the spring of 1948, 
but results were so disappointing 
that directors decided to close down 
the mine and sell all the machinery 

jand buildings except the head- 

frame. At Dec. 31, 1948, company 
showed $9,993 current assets against 
$1,180 current liabilities. 


M<Leo Yous Weir & ComPANY . 


50 King Street West 
Toronto ¥ i 
Telephone: Elgin 0161 Telephone: Harbour 4261 
Offices: Hamilton, London, Ottawa, and New York—Correspondents in London, England 
Members of The Investment Dealers’ Association of Cenada 


SSS ————————” 


276 St: James Street West 
’ Montreal 


A WORLD-WIDE 


For many years, Massey-Harris has been one of ORGANIZATION 


the chief suppliers of farm implements in Europe. 
The name “Massey-Harris” is as familiar in the 
French, Italian, Dutch, German and Scandinavian 
languages as it is in English. Today, European 





pause ... and reflect 
about the pause that refreshes 


That's a dream of a sign . . . that shiny 

new Coca-Cola effort, by Porcelain and Metal! 
Betcha a P-M sign like that is easy to keep clean and 
bright as new—hbetcha the cost is low in 

comparison to the years of all-weather workout 

it'll get in front of your dealers. And, (get this)—no 


fading! (no foolin'!) 


Plan a get-together now with 
your P-M rep. He'll show you ; 
how P-M signs can do the real 
selling job for you that they do 
for Coca-Cola and others! 


PORCELAIN AND METAL PRODUCTS LIMITED 


ORILLIA - CANADA 


106 York St, Torente; @. L. McCrae, MA. 2623, 1411 Crescent St, 
A. 9627, 542 Granville $t, Vancouver; R. H. Paterson, 3-3048, Prince 


DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 


20 Offices in the Dominion 


Jast what the doctor ordered . . . red-painted 

International Diesel Crawlers keep balance 

sheets healthy by boosting production and 

guarding costs. They deliver their full-rated | 
horsepower on every job, yet hold in reserve 

additional lugging ability for overcoming 

sudden overloads. 


Their starting and combustion systems, fuel 
feed, speed governing, torque control, lubri- 
cation methods and over-all rugged construc- 
tion account for their superior performance 
and long-lived stamina. 


Hamilton 


This International TD-18 Diesel Crawler 
with hydraulic bulldpzer is clearing off 
frozen tundra and moving pay dirt to 
@ sluice box. This tractor and matched 
bulldozer fills the bill for economical 
production throush its speed, de- 
pendability and low-cost operation. 


@RAWLER TRACTORS 
WHEEL TRACTORS 
\DIESEL ENGINES 

POWER_UNITS. 


INTERNATIONAL 
HARVESTER 


ent 
R. J, 1, Sask 

per oer Seult Ste a Ont, W. L. aie Co. Ltd., Toronto, 
pay Mencton 83 7, Cla & Son on Limited, f 


| paint can, 


Chas, Cussen Limited, Montreal, Que, Lounsbury Company 
, N. By Industrial Machinery Co, Lid., Halifax, N. $y Comer Brook F 


pute New 


Glass Chalkboard 
Chalkboards of tempered glass 
are now being produced in Can- 
ada, Surface said to’ be prac- 
tically indestructible, does not 
become shiny and slick with 
use, Claimed easy on eyes, eli- 


f aeinating blackboard glare cus- 


tomary with old school black- 


- board. Glass. chalkboards come 
_ in -eye-rest green color, up to 
48 in. by 90 in.; have few joints | 


and are easily cleaned. 


‘Extends Paint Can 


Metal extender fits into gallon 
is said to add one 
third capacity. Device is pushed 
down by hand into groove of 
can where it is tightly locked, 
providing a single leakproof con- 
tainer. Painter simply removes 
lid from a gallon can of paint, 
inserts “Canstretcher” and adds 
thinner or color in same con- 
tainer. Cover comes with “Can- 
stretcher.” Rolled top edge also 
said to make ideal wiper for re- 
moving excess paint from brush 
without danger of damaging the 
bristles. Florida company ex- 
pects to soon produce extender 
to fit all containers up to 55 
gal. 


* * . 


Spoon Fits Corners 


Stainless steel spoon with flat 
angle forward edge specially 
shaped to fit corners and bottom 
of all types of pots and pans is 
said to scrapé ten times area of 
ordinary spoons of same size 
and to prevent lumping, stick- 
ing and burning. Also handy 
for scraping mayonnaise jars, 
cans, etc, California maker 


states. 
. 


Pocket Slide Rule 


A 6-inch duplex type all-metal 
slide rule, bearing regular 10- 
in. log log scale arrangement, an- 
nounced by Chicago company. 
Claimed to have accuracy and 
computing power of big rule, 
is said to be the only 6-inch 
log log slide rule obtainable. 
Dimensionally stable magnesium 
alloy- body gives it permanent 
accuracy; has needle - sharp 
graduations, sixteen computing 
scales, Rule is 1 3/32-in. by 6 in. 
by 3/32-in. in size; comes in 
leather pocket case, slip-boxed 


with manual. 
* 


Prevents Glass ie 


Scientifically impregnated clean- 
ing and polishing cloth offered 
by Philadelphia company is said 
to prevent formation of steam 
and mist on glass surfaces. Cloth 
forms protective film on glass 
surface, effectiveness claimed to 
last 24-72 hours. Film also helps 
eliminate glare and repels dust 
and dirt. Two types: “Kleerize,” 
packaged in a Celanese Lu- 
marith plastic folder for indivi- 
dual use for eyeglasses; and | 


Since reliable, economical power is “good 
medicine” for any power-using business, it 
will pay you to contact your International 
Industrial Power Dealer and get International 
Diesels on your jobs now. 


35-544 


INTERNATIONAL HARVESTER COMPANY 
OF CANADA LIMITED 


Ontario 


INTERNATIONAL 


INDUSTRIAL POWER 


Pouney Eauiman Co Cotioch, v pfencoures, B.C, J. S. Galbraith @ C Vi B.C 
°. ~— enitorial Supply Co. Lid., White Hore Fee in 


Se Central Truck & Equipment Co., Nelson, B. C.; 
eee Winnipeg, Man.; Twin Cig due Equipment Ltd. 


jal & Road Equipment Ltd. Cal ary, Alte; 
Port Arthut, Ont., W, G. Reid, For 


oundry and Machine 


Manufacturers. of products 
which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
column. Describe the prod- 
uct, state its purpose, outline 
in what respect it is new, and 
indicate its significance to its 
field, 

Enquiries. concerning. items _ 
in this column should mention 
the hedding to. the item, and 
the date of issue in order to 
ensure prompt reply. 


“Kleeroid,’ a heavier, larger 

cloth for use in automobiles, 

buses, trucks and _ airplanes. 

Cloths can be used repeatedly; 

won't scratch glass surface, 

maker claims, sg 
. 


Bait For Mice 


“Dynamice,” new bait for mice 
produced by New York com- 
pany, contains zinc phosphide 
plus a food bait. Papduct is a 
complete bait ready for immedi- 
ate use. Can be placed on paper 
or on floor itself. Packaged in 
one-pound containers and 8-oz. 
tubes for industrial and institu- 
tional use, and 4-oz. tubes for 
household purposes. 


Laboratory Weights 


Laboratory weights, packaged 
complete with stainless steel 
forceps in a “clear-view” plastic 
case are offered by New Jersey 
firm, Set said to be useful for 
industrial, school and student 
use. Weights from one to 50 
grams are made from highly 
polished lacquered brass. 
* . . 


Venetian Blind Tape 


“Flexalum” vinyl plastic ven- 
etian blind tape produced by 
California company is reinforc- 
ed with preshrunk Fortisan 
threads, has ladder of plastic- 
coated duratizéd aluminum 
strips welded to tape. Tape has 
become an integral part of the 
‘blind for the first time, makers 
say. Said to be washable with 
soap and water or synthetic 
detergents. Company claims tape 
will not fade, shrink or stretch 
from exposure to rain, sun, high 


or low temperatures. 
* . * 


Fire-Retardant Coating 


Still in experimental stage is 
new coating for fire protection: 
a paint which creates inch-thick 
insulating marshmallow - like 
substance when exposed to 
flames or extreme heat. Unlike 
earlier fire-retardant coatings, 
new paint does not flake, has 
good resistance to moisture and 
adheres well to most surfaces, 
Cleveland company claims. Is 
designed for indoor uses — pri- 
marily basement ceilings — and 
for aircraft interior finishes. 
New coating is powder thinned 
with water, resembles clear 
varnish in appearance. Once 
applied it may be covered with 
ordinary paint to provide color 
without, endangering fire-retar- 
dant qualities, it is said. 
a . . 


Film-Treating Unit 
Film-treating unjt, designed for 
locations where space is limited 
and amount of film handled 
does not require a large ma- 
chine, has been developed by 
New York firm. Model requires 
only about two by three feet of 
floor space, uses standard 110- 
volt AC current and does not 
need spécial installations, says 
maker. Capacity up to 16 1,600- 
foot reels of 16 mm film per 
hour, or eight reels of 35 mm. 
Treatment is said to guard film 
against damage from.projection, 
handling and storage, by mak- 
ing it resistant to scratches, digs, 
dirt, oil absorption, brittleness, 
deterioration from heat or 
humidity, etc. 

* 7 - 

Portable Refrigerators 

Small “Cargo Reefers,” portable 
refrigerators, are now available 
in 150 and 200 cu.-ft. sizes, de- 
signed by Philadelphia firm 
principally for oil field, mining, 
logging and construction camp 
sites, summer camps, hotels, etc. 
Refrigerated enclosures are 
equipped with _ self-contained 
gasoline and electric - driven 
refrigerating units. Exterior is 
of welded, 14-gauge steel with 
two protective coatings of 
marine-type grey enamel over 
primer coat of zine chromate. 
Interior is of 18-gauge galvaniz- 
ed, welded steel. Portability 
achieved through use of heavy 
“I” beam skids prepared for lift- 
ing and towing through use of 
lifting rings and towing eyes. 

. - + 


Safety Fabric 

“Scotchlite,” safety reflective 
material, is now being applied 
to outer and sports wear made 
in Canada. As a trim on clothes 
it is said to make the wearer 
visible in blackouts, such as 
darkened highways, when 
struck by lights from cars or 
other sources. Bonded per- 
manently to a fabric backing, 
“Scotchlite” is made from mil- 
lions of tiny glass spheres. 
Struck by light, each micro- 
sphere, acting as a tiny lens, 
concentrates light into a single 
intensified beam, which travels 
back to the light source, in a 
clear glareless light, maker 
states. Available in many colors, 
it is said to look, act and feel 
like cloth and can be handled 


| for application in same manner 


as other fabrics. Can be dry 
cleaned or washed and is long- 
wearing, it is claimed. 
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rigidaire Water a 


make a good building better! 


Yes, there’s one way you can always be sure 
of dependable, efficient water cooling equip- 
ment in capacities just right for the job — 
specify F rigidaire. 


chilled to the temperature desired by the user, 
And it’s built for years of low-cost, trouble- 
free service. 


Whatever your water cooling needs, there’s 
sure to be Frigidaire equipment to meet them. 
For full information, call your dependable 
Frigidaire dealer. Find his name in Yellow 
Pages of Phone Book under “Refrigeration 


Equipment”. Or mail coupon to Frigidaire 
Control, which automatically keeps water Products of Canada Limited, Leaside, Ontario. 


rem=="""MAIL TODAY FOR INFORMATION:=======-=~ 


“» FRIGIDAIRE 


Please send latest information on: 
OO Frigidaire Water Coolers 


Like all Frigidaire Water Coolers, the pres- 
sure-type cooler shown at left is compactly 
designed to give greatest capacity in smallest 
space. It has Frigidaire’s exclusive -Cold- 


PRODUCTS OF 
CANADA LIMITED 
DEPT. FP 

LEASIDE, ONTARIO 


0 Frigidaire Refrigeration for 


Frigidaire Presdure-Type Water. Coolers 
Available in several madéls and capacities, 
Also bottle-type cooler 


is building for'the 
Royal Canadian Air Force ‘the 


worlds fastest fighter airplane:x— 


the E86 Sabre. 


Already: a leadetrin commercial 
transports manufacturing, Canadair is 
proud to-announce its entrance into 
the exacting field of military 

jet propulsion. 





e Financial 


Publication Office: Toronto, August 13, 1949 


Vol. XLII 


No. 33 


Transport’s Unsung Hero 


Here’s the Giant Role Canada’s Lake Shipping 


- Plays As Backbone of Industrial Lifelines 


By. RONALD WILLIAMS 

It costs about 5¢ to ship a bushel of wheat 
900 miles from .Fort William to Toronto. 
But you pay your baker about 2%c to de- 
liver a loaf of bread to your home. 

The delivery charge on a ton of coal 
shipped about 160 miles from the United 
States to Toronto is roughly 60c. Yet you 
pay your coal dealer about $1.50 to get it 
trucked from the dock to your coal bin. 

How come? 

The answer is our inland lake shipping 
fleet, the Cinderella of this country’s trans- 
portation system. On the Great Lakes has been 
develeped one of the world’s cheapest and 
most efficient transportation systems. Except 
in speed, no other carrying medium can 
compete with it. 

The volume of traffic up and down the 
lakes and through our canal system is 
colossal—about 200 million tons a year. The 
number of vessels which pass through the 
canals exceeds by far the total volume 
through the other four largest canals in 
the world Panama, Suez, Kiel and 
Manchester. 

Lake shipping 1s big business — one of the 
biggest in Canada. Without it, wheat and 
grain would choke on prairie farms and in 
elevators; the flow of iron and limestone 
would be slowed down to a ‘trickle and the 
blast furnaces of Canada and the United 
States would die and the wheels of industry 
slow down. ss 

Lake shipping affects the economic life 
and well-being of every Canadian, in fact, 
every man woman and child in North 
America. Yet it remains a sort of industrial 
poor relation. Airlines ooze glamour. Railways 
rightfully get credit for spanning the nation. 
The trucking industry proclaims its size and 
economic importance on every highway. 

Lake shipping is the transportation back- 
bone from which all these systems spread. 
But no industry of such magnitude receives 
so little attention. It seems the only time the 
industry. gets in the news is when the 'sea- 
men strike or there’s a disaster at sea. 


Biggest Ever Built in Canada 


But things were different last week. Lake 
shipping was in the news and it wasn’t be- 
cause of trouble. Canada Steamships Lines, 
the industry’s giant, and the world’s largest 
inland water transportation company 
Jaunched its new bulk carrier, the 
SS Hochelaga. When finished, she will be 
the biggest Canadian vessel sailing the lakes 
and the largest ever built in Canada. 

While government, civic and company. 
officials watched and cheered, CSL’s new 
flagship had a unique launching at Colling- 
wood, Ont. 

The enormous hull, 640 ft. long and 67 ft. 
wide, was resting on 47 well-greased three- 
ton timbers, ready to slide into the slip. Since 
the latter was only 23 ft. wider than the ves- 
sel, special precautions had to be taken. From 
eight points, four at the stern and four near 
the bow, stretched extremely heavy steel 
chains, attached to anchors buried 12 ft. in 
the ground to act as brakes. 

As the Hochelaga slid down the stocks 
and settled slowly in the narrow slip, the 
5,000 tons of water displaced pushed a 
mountainous wave over the adjoining dock, 
knocking down the brick wall of a boiler 
house. This was the only mishap to mar a 
unique engineering feat. 

* The Hochelaga will enter the Great Lakes 
service of the CSL in October, carrying 
iron ore from the Head of the Lakes to 
Steel Co. of Canada mills in Hamilton, With 
a capacity of 18,000 tons, she will be able 
to carry larger cargoes than the record-hold- 
ing SS Lemoyne, presently the largest ship 
under Canadian registry on the Lakes. 

With a sistership, the SS Coverdale, to 
be launched some six weeks later at Midland, 
Ont., the Héchelaga will be equipped with 
all the latest aids to navigation, including 
radar. She will carry a crew of 34 in air- 
conditioned quarters. 

Propulsion machinery consists of Skinner 
Unaflow engines, developing 3,960 ihp. and 
manufactured by Canadian Vickers Ltd. 

Because of recent advances in welding 
methods it has been found possible to re- 
dute materially not only the initial con- 
struction costs, but also subsequent mainten- 
ance and repair bills. The vessels are, in 
fact, “ships within ships.” Three feet from 
the sides and six’ feet from the bottom of 
the heavy stee] shell a complete inner skin 
is built. The space between, along bottom 
and sides, provides the water tanks necessary 
for ballast and trimming ship. The double 
shell also gives unequaled protection to both 
vessel and contents. 

While their primary cargoes will be iron 
ore, it will also be possible to use them as 
grain carriers. At present this seems an un- 
likely diversion, however; the Canada 
Steamship Line’s ore-carrying activities 
have during the last 30 years increased 
from a volume of 300,000 tons to more than 
two million tons annually. 

The Hochelaga’s launching added another 
$4 millions to the $60-$70 millions already 
invested in this Canadian transportation 
industry. Like everything else, shipbuilding 
costs have just about doubled since prewar. 


What the Ships Mean in Jobs 


What does the launching of the Hochelaga 
and her sister ship, the Coverdale (named 
after CSL’s president William H. Coverdale) 
mean to our inland fleet? How big is it 
now? What are the main cargoes? How many 
people are employed, directly and indirectly? 
Who are the industry's leaders both in terms 
of men and companies? What are the 
economics? What about the future? 

How big is the industry? 

With the two new vessels, the inland 
fleet consists of about 180 ships of various 
sizes. They range from 600-foot, 15,000 ton 
grain and ore-carrying Upper Lakers to the 
small, 2,600-ton shallow draft canalers de- 
signed specifically for use in canals. Each 
requires from 20-30 crewmen and officers. 
This means about 4,500 are employed man- 
ning the ships. 

But this is only the beginning. In addition 
to several hundred more given direct em- 
ployment on shore in offices and warehouses, 
thousands indirectly derive their livelihood 


from the fleet. There are four or five active 
dry-doeks from Montreal to Port Arthur. 
Seldom are there any vacancies, There’s 
always one-ship in for repairs, The number 
of stevedores employed loading and unload- 
ing can only be guessed at. And to these 
must be added suppliers and others in re- 
lated services. Just a quick look shows the 
industry is bigger than most people’ think. 

And the biggest thing in it is Canada 
Steamship Lines, It has about 80 ships, in- 
cluding passenger, package freight, Upper 
and Lower lakers and self-unloaders, This 
is to be expected of a shipping firm. But its 
other holdings are not: three luxury hotels, 
two giant elevators, eight coal docks, five 
shipbuilding companies and of all things, a 
gift shop in Montreal’s swank West End. 

From a small beginning 90 years ago, CSL 
has grown into one of this country’s biggest 
firms. It can advertise that it operates the 
largest fresh water fleet in the world; it has 
one ship that will carry 550 overnight pas- 
sengers; its hotels at Murray Bay, Tadoussac 
are filled with pictures and furniture of 
great Canadian historic interest. 

How many other firms are there? The 
best guide to this is membership in the Do- 
minion Marine Association, although some 
firms, large and small, do not belong. Next 
to CSL comes Upper Lakes & St. Lawrence 
with 28 ships and Paterson Steamships, Fort 
William and Montreal, with the same 
number, Capt. Scott Misener’s two firms, 
Sarnia and Colonial Steamships have 24 
between them the rest operate anywhere 
from one to 12 ships. 


Is Their Slump Only Temporary? 


What are the economics? Talks with lead- 
ing operators make it clear that no one is 
going to make any fortunes these days. In 
fact, right now, a lot of firms consider them- 
selves lucky if they break even, Business 
hasn’t been so bad since before the war as 
it is now. Some operators say it is even 
below prewar levels. However, all agree the 
slump is only temporary until grain and coal 
start moving again. 


Cost conditions vary with different ships 
and companies but as a general rule, a ship 
has to be operating 80% of the time merely 
to pay expenses. These vary. too, ranging 
from $700 to $1,400 a day for Upper Lakers 
and around $550 daily for canalers. Most of 
this goes for fuel, food and wages. The fuel 
is coal or oil; the food is the best that can 
be bought; wages range up from $170 a 
month plus board and keep for ans able 
seaman to $300-$600 monthly for masters 
and engineers. 

With those kind of costs, it doesn’t take an 
operator long to lose his shirt if something 
goes wrong, And because of the vagaries of 
weather, mechanical failures and break- 
downs, they never know when something is 
going to. A ship crippled one day with a 
broken bearing can cost the owner as much 
as a $1,000 merely in being idle. 

In cases like this — and there are plenty 
of them—the radio-telephone system, which 
virtually all vessels now have, often saves 
thousands of dollars. Although designed 
and used primarily for navigation and safety, 
the radio-telephone has turned out to be a 
lifesaver in more ways than one. 

Just recently, a ship developed a broken 
main bearing. The master picked up his 
phone and put in a call for the operating 
manager at his home port. (The system 
works ship-to-shore or vice versa through 
Bell Telephone and also ship-to-ship). 

“Trouble, but plenty,” the master told the 
operating manager, in Toronto 1,000 miles 
away. “I’m heading for Fort William.” 

Next day, when the ship arrived, on hand 
was the firm’s chief engineer and a crew all 
ready to do a fast repair job. It was com- 
pleted while the ship was unloading. By the 
time she was ready to leave, the job was 
finished. No ship’s time lost, yet without the 
phone, the breakdown could have cost. $2,000. 
That trip showed a profit instead of a loss. 

Another time, a captain reported rudder 
trouble. He was ordered in to the nearest 
port. When he arrived, a repair gang was 
waiting. The job took half a day but the 
cost was negligible against what it would 
have been had the captain not been able to 
warn his base of trouble. 


But everything isn’t business on the radio- 


telephone, It’s used regularly to announce . 


births to expectant fathers in the crews. A 
few weeks ago, it was used to divert a 
vessel far out in Lake Superior to the nearest 
port. The mother of a young seaman had 
been taken seriously ill. The boy was landed 
and flown back home. 

It is in this communication and related 
fields that the taxpayer has a direct financial 
interest in lake shipping. The radio-telephone 
network and other navigational aids are set 
up and operated by the Federal Department 
of Transport, Ship-to-ship calls are free but 
shore-to-ship and _ ship-to-shore cost the 
caller money. 

How about the other side of the economic 
picture — freight rates? 


First, let’s look at what the fleet carries 
and how much, It’s estimated that the annual 
volume carried by both Canadian and U.S. 
lake fleets is well over 200 million tons. 
Nearly all of it is bulk cargo in the following 
order: iron ore, coal, grain, limestone (for 
steelmaking) petroleum products. In ad- 
dition, the fleet moves about 1.4 million tons 
of pulpwood; 200,000 tons of newsprint; 
hundreds of thousands of tons of scrap iron 
and steel, sand and gravel, sulphur, gypsum, 
bauxite and also package freight. 


Rates prove that movement of goods by 
water is the cheapest means of transporta- 
tion devised by man. And in maintaining a 
high standard of living, cheap freight is es- 
sential in moving bulk commodities to keep 
manufacturing costs on an economic and 
competitive level, For example in 1942, the 
fleet moved 92 million tons of iron ore 
from the Mesabi ranges to the steel mills 
of Canada and the U.S, Delivery. charges 
range from $1.25 to $1.40 a ton. If that had 
to go the long way round by rail, think of 
what delivery could cost and what it would 
mean in the ultimate cost of a car or a 
carving knife. . 

Here’s a more specific illustration. It re- 
quires about two tons of iron ore, two tons 
of coal and 142 tons of limestone — about 
5% tons of raw materials — to make one 
ton of steel. Assuming that there are 12 
tons of steel in ah automobile, the freight 
charges in the price,of the car for delivering 
the raw material would not exceed $8: 

“Where else can you get 542 tons delivered 


—_——— 


At 42, Capt. Norman J. Reoch 
is second man from the top at 
Canada Steamship Lines. As 
general manager he has super- 
vision of the operation of 80 
ships, three luxury hotels, a coal 
company with eight docks, five 
shipyards. For a boy who started 
out at the lowest rung of the 
ladder, he has climbed way up. 

Born in Nottawa in Ontario’s 
Georgian Bay district, where so 
many .Canadian seamen come 
from, Capt. Reoch sailed all five 
lakes and at least as many of the 
seven seas for 19 years. In 1942, 
CSL took him out of the wheel- 
house and put him sailing a desk 
as shore captain‘in Toronto. Be- 
fore long he was marine super- 
intendent and soon after he was 
made operating manager and 
moved to Montreal. 


ashore. 


that cheaply?” asked one of the industry's 
leaders, 


Take wheat. If the millions of bushels 
shipping annually had to come all the way 
by rail, what would happen to the price 
of a loaf of bread? Today, ship owners get 
442c a bushel (set by the Bo-~d of Grain 
Commissioners) from the head of the lakes 
to Georgian Bay ports (about 500 miles.) 
Through rates to Montreal are 12%c a 
bushel. If it has to be transferred from an 
Upper Laker to canaler, it costs %2c more. 


For carrying coal from Lake Erie ports 
on the Michigan side to Midland on the 
Georgian Bay, they get 77c a ton; to Fort 
William for shipment West, 65c. In the coal 
trade, all operators work through a dispatch- 
ing pool. This insures against delays in un- 
loading or loading. Vessels can be diverted 
to other ports to unload or to pick up car- 
goes. It operates much like the railways’ 
pool system on passenger trains in pro- 
moting efficiency and cutting costs. 

Another headache in the economics of the 
business is one the industry has always had: 


Of all the rugged individual- 
ists in the Great Lakes Shipping. 
industry, perhaps the most rug- 
ged is Capt. Scott Misener, presi- 
dent and operating manager of 
two firms: Sarnia Steamships 
and ‘Colonial Steamships, with 
head offices at Port Colborne. 


Born in the Ontario village of 
Brucefield, he sailed when he 
was 14. He wasn’t much older 
when he was wrecked. Fortun- 
ately, it happened right off his 
home and he was able to walk 


In the hotel and Peal estate 
business for a spell in Port Ar- 
thur and Sault Ste. Marie, he 
bought his first ship in 1904 and 
sailed her as master. His part- 
ner, the late John McKellar, was 
engineer, 


St. Lawrence 


a football tackle. 


ability. .At one 


most of the cargo only moves one way. 
Boats come down loaded, return empty. The 
only upbound traffic of any consequence is 
pulpwood from the St. Lawrence ports. But 
it isn’t half enough to-go all way round. 
Many vessels come up light. Thus, the down- 
trip has to pay for coming back as well. 
Many of the industry’s cost problems have 
been overcome, but this one so far has had 
them buffaloed. 

What about the future? The immediate 
concern of every operator is to drum up 
more business. 


“We're back to normal — a bit below 
normal in fact,” one operating manager told 
The Post. “There’s little grain, no ore. We 
had three ships in the U. S. ore trade. We 
took the last one out a couple of weeks ago. 
It means we've got to start scrounging for 
business again. The boom is over for us. 
We've got to start watching costs. I've got 
to start using the telephone to get business. 
That's going to be strange after all these 
years.” 


What about the long range picture? 


Like so many other of the key 
men in Canada’s inland. fleet, 
Capt. Bruce Angus, operating 
manager of Upper Lakes and 
Transportation 
Co., is a giant. He stands well 
over six feet, has shoulders like 


He started sailing as an ap- 
prentice on a Scotch three-mast- 
er at 14 and until he became 
Upper Lakes operating manager 
in 1934, the sea was his life. 

Born in Kincardine, he start- 
ed from the bottom and rose to 
the top by steady plugging and 
time, 
Reoch of CSL, sailed under him. 

Today he misses the. open life 
on the lakes but probably 
wouldn't trade his desk for the 
best bridge in the world. He’s 
on call 24-hours a day. 


Ermin ‘Burton (Sully) Suthe 
erland, 56, has been with Pater= 
son Steamships Ltd. since it 
started with two small freighte 
ers in 1923; has been a sparke 
plug in its growth to 28 vessels 
(34 pre-war). 

Born and educated in Embro, 
Ont., area, he went into the 
banking business, moved to 
Fort William with*the old 
Traders Bank, and in 1914 join- 
ed office staff of N. M. Paterson 
& Co., rising with the expansion 
of the grain terminal and ship- 
ping business to the dual posie 
tion of vice-president and gen- 
eral manager of both companies. 

Stocky, grey-haired Sully 
Sutherland learned the shipping 
business from the office end, 
but he knows his ships and saile 
ors, 


Capt. 


As far as could be learned, the CSL’s 
building program does not. mean that an 
over-all ship replacement program is under- 
way, although they would like to retire 
many vessels. 

First of all, building costs are enormously 
high. Second, and most important, no one 
wants to make any long-range commitments 
while the St. Lawrence seaway project is 
still up in the air. True, most of the ships 
plying the lakes are old. Some of the canalers 
were built in the ’90’s, But in fresh water 
where there’s no corrosion as in salt water, 
ships live to a ripe old age. 

“They last for ages,” explained one op- 
erator. “Sure they’re old, but they'll do 
until we know where we stand on the sea- 
way. If it goes through, it'll be murder for 
us. The inland fleet as we know it will go 
to pieces. So until things clear up,~we're 
sitting pat,” 

Meanwhile, this big business will continue 
to play its strategic but unsung role in our 
economy, helping to maintain our high 
standard of living. 


hat’s the Score on U.S. Investment Boom Here? 
Another $1 Billion Poured in Over Last 10 Years for Branch Plants 


By KENNETH R. WILSON 


One of the greatest phenomeha in Cana- 
dian business history is the growth and 
development of U.S. branch. plants in 
Canada. 


Here is the startling statistic: one-third 
of total investment in Canadian manufac- 
turing plants is now represented by 
American-controlled firms. 


In the past ten years, direct U.S. invest- 
ment in Canadian-industry has risen by 
a billion dollars — an increase of more than 
50%. Partly this was through reinvestment 
of earnings; partly by new capital, Taken 
together it represents something quite with- 
out parallel in the economic relationships 
of modern industrial states. 


To many Canadians this boom in foreign 
capital investment may not seem a good 
thing. 

Do Canadians look complacently on the 
fact that all our automobile production, two- 
thirds of petroleum refining, 60% of rubber 
goods and a third of our pulp and paper 
industry is controlled in the United States? 

And what about the great Alberta oil 
boom, now being financed almost entirely 


by U.S. capital or by companies which are’ 


controlled in the United States? 


But let’s get the facts into perspective. 

Before the First Great War the bulk of 
outside capital invested in Canada came from 
Britain. One authority has estimated that in 
1914, Britain had invested close to $2,800 
millions in Canada. 


This money was invested largely in two 
ways. 


First, it made possible the huge Canadian 
railway boom of the frontier days, Next 
it represented a heavy investment in gov- 
ernment and municipal bonds. That means 
that a great deal of the money which went 
to develop Canadian cities and towns in the 
early part of the century was British capital. 

Quite obviously, Canada has long since 
passed the stage where she seeks or requires 
substantial amounts of outside capital to 
finance municipal development, public util- 
ity or similar investments. Nowadays, we 
finance this type of expansion almost ex- 
clusively out of our own pockets. Thus in 
this respect, at least, we've become more 
than self-sufficient 

The next big boom came by way of U. S. 
capital in the late twenties. 

Between 1926 and 1930, total U.S. invest- 
ment in Canada rose from $3.2 to $4.7 bil- 
lion — a rise of almost 50%. Part of this 
was “portfolio” investment — the purchase 
by Americans of Canadian bonds and shares. 
Much of it was in “direct” investment — 
branch plants, industrial undertakings, etc. 

And the important point about that boom 
is this: new U. S investment in Canada in 
the ’twenties, represented about 50 cents of 
every dollar of capital investment then be- 
ing made in Canada. We’d grown up a lot 
compared with 1914, But we still wore kid’s 
pants in terms of our over-all capital needs, 

When we turn to what’s happening today 
the contrast is very striking. 


Here’s Record of 154 U. 8.-Controlled Manufacturing Firms 


Type of Operation 


GRAND TOTAL 

Vegetable Preducts 
Fruit and vegetable preparations 
Flour and cereals 


Biscuits, confectionery, cocoa, etc. ........- 


Carbonated beverages 

Rubber products 

Miscellaneous vegetable products 
Animal Products 

Dairy Products 

Miscellaneous animal products 
Textiles 
Wood and Paper Products 

Pulp and paper 

Miscellaneous paper products 

Miscellaneous wood products 
Iron and Its Products 

Castings 

Industrial machinery 


Office and household machinery 


Automobiles, trucks, etc. .........0e5 eee ees 


Automobile supplies 

Sheet metal products 

Hardware, tools and cutlery 

Miscellaneous iron and steel products 
Non-Ferrous Metals 

Brass and copper products 

Electrical apparatus and supplies 

Miscellaneous non-ferrous metals (1) 
Non-Metallic Minerals 

Petroleum refining 


Miscellaneous non-metallic minerals ....... 


Chemicals and Allied Products 
Medicinal & pharmaceutical preparations 


Soaps, washing compounds & toilet preparat. 2 
Miscellaneous chemicals & allied products . 


Miscellaneous Manufactures 


eee ee eee ee eee 


Cement e een eeene 


tere eee eeeeone 


Total United 
Investment States 


of 154 Firms* Investment 


Gross 


$M 
1,593,875 
250,750 
33,208 
33,208 
12,922 
17,124 
96,148 
21,564 
137,464 
42,807 
94,657 
. 17,789 
216,779 
170,472 
32,992 
13,315 
395,710 
16,725 
23,131 


$M $M 
1,238,675 1,093,755 
135,106 126,874 
20,941 20,941 
20,941 20,941 
7,954 7,954 
19,835 19,835 
43,841 36,540 
15,358 14,740 
44,273 37,856 
20,094 15,027 
24,179 22,829 
11,860 11,860 
299,064 287,254 
264,443 262,439 
20,736 14,304 
13,885 10,511 
267,874 245,225 
20,617 20,596 
24,481 22,474 


22,128 
73,088 
14,810 
46,341 
11,945 
54,464 
259,513 
16,381 
76,161 
176,971 
166,052 
148,934 
17,118 
115,410 
31,933 
13,136 
88,341 


19,523 


20,905 ° 
59,827 
14,819 
45,883 
11,883 
48,842 
170,406 
16,197 
67,989 
86,220 
112,121 
95,003 
17,118 
82,636 
13,763 
13,136 
55,737 


19,523 


16,220 
183,209 
28,370 
57,171 
14,264 
56,620 
257,218 
20,115 
129,618 
107,485 
162,755 
146,338 
16,417 
131,490 
19,727 
18,855 
92,908 


see eee wee ereee 


*Includes Canadian as well as U.S. Investment.’ 


Production Can. Total Employees Can. Total 


Salaries 

and Wages 
Paid 

$M 


300,993 


% of Number of % of % of 


Can. Total 


17.5 
17.5 
20.8 
20.8 
13.3 
30.0 
54.6 

1.9 
10.5 
16.3 

8.9 

2.2 
10.1 
28.5 

4.5 

2.0 
20.8 
20.4 


15.3 
15.0 
18.0 
18.0 
10.6 
27.1 
50.8 
18 
8.6 
13.8 
7.1 
2.1 
7.8 
28.1 
46 
14 
20.6 
18.8 


No, 
160,441 
20,641 
2,941 
2,941 
1,383 
1,368 
11,213 
1,221 
8,831 
3,128 
5,703 
3,432 
17,446 * 
12,631 
3,276 
1,539 
51,266 
3,175 
3,986} 
\25.9 
3,013 | 
21,002 
4,598 
5,701 
2,328 
7,463 
37,939 
1,874 
25,340 
10,725 
6,384 
4,726 
1,658 
11,503 
1,749 
1,045 
8,709 
2,999 


20.5 
17.1 
24.4 
24.4 

14.9 
39.8 
60.3 

3.1 

12.1 

14.7 
11.3 

2.0 


14.6 
32.3 
8.5 
2.3 
28.2 
20.3 


7 


] 
27.0 


94.7 
30.4 
49.4 
19.5 

8.1 
54.8 
27.9 
55.3 
56.1 
36.5 
65.5 

74 
34.9 
29.4 
48.3 
34.3 


212 


97.0 
30.0 
33.8 
14.7 


5.5 15,089 


68,335 
4,015 
44,023 
20,297 
13,274 
10,285 
2,989 
20,880 
3,115 
2,278 
15,487 


5,438 


Today; while Canada is still absorbing 
large sums of U.S. capital, the ratio of this 
outside money to capital investments by 
Canadians themselves, is very different. 

In direct or branch plant investment alone, 
Canadians last year used. only one dollar of 
outside investment for every six dollars 
they put in themselves. 

Put another way, we've cut our de- 
pendence on foreign capital from a ratio of 
one-in-two to something like one-in-seven. 
In addition, we were actually exporters of 
capital ourselves in 1948 — as well as doing 
the lion’s share of our own new capital 
expansion. ' 

These figures are marked evidence of 
“maturity” now being shown by Canadians 
in the capital investment field, What's still 
lacking is a “qualitative” factor. 


Who Puts Up “Risk Capital”? 


We Canadians are still leaving much of 
the risk investment to others. 

It’s hard to measure this; hard to know 
how long it will take for Canada to round 
this next important corner in her capital 
investment story. 


But the evidence of Alberta oil and the 
difficulty of raising in Canada the $200 mil- 
lions required to finance the fabulous Lab- 
rador iron development is indicative that 
we've still some way to go to reach financial 
maturity. 

Certainly the flow of early British capital 
and the present intake of U.S. money has 
speeded up Canadian development. A small 
nation of five to 13 million people couldn't 
have developed this nation’s immense 
natural resources to anything like the 
present extent without outside aid. As well, 
it brings us and gives us the entree to a 
great deal of important know-how and 
research; keeps many thousands of able 
young Canadians from emigrating to the 
United States. It also provides more special- 
ized. and advanced production operations in 
Canada than would otherwise be the case. 


To get the present over-all picture of 
foreign investment in Canada, the first im- 
portant figure is this: by the end of last 
year, all non-residents had invested in 
Canada the record-breaking sum of $7.5 
billions. Here’s a rough statistical breakdown 
of how this sum was distributed: 
NON-RESIDENT INVESTMENT IN CANADA, 

1948 
(Billions of Dollars) 

Portfolio Direct 

Invest- Invest- 

ment ment 

2.7 2.7 5.4 

13 4 1.7 

a a 3 


42 3.2 74 


Total 


The figure with which this article is chiefly 
concerned is the $2.7 billion U. S. “direct” in- 
vestment in Canadian industry. 

Back in 1926 this investment stood at 
$1,400 millions, -It jumped to about $2,000 
millions in 1930; had dropped back to $1,880 
millions in 1939. By 1945 it was moving into 
new high ground at $2,300 millions. It’s been 
climbing at better than $100 millions a year 
since then; moved forward at the high rate 
of $156 millions according to preliminary 
estimates for 1948. 

A'few weeks ago the Dominion Bureau of 
Statistics issued the most comprehensive 
analysis of this branch plant phenomena 
yet made. . 

What's revealed by this study is that there 


were, at the end of 1946, some 2,015 Cana- 
dian concerns controlled in the United 
States. Here’s how they were distributed 
in that year: 
U. S. BRANCH PLANTS IN CANADA, 1946 
Value of 
Investment 
No.of (Millions 
Manufacturing Companies of $) 
Vegetable products, 146 
Animal products 42 
Textiles 29 
Wood and paper producis.. 350 
Iron and products 283 
Non-ferrous metals 208 
Non-metallic minerals 138 
Chemicals, etc. 134 
Miscellaneous 36 
1,366 
245 
366 


Total (manuf.) 
Mining and smelting 
Utilities 
Merchandising 165 
Financial 232 
Miscellaneous 54 


Totals 2,428 

The above table shows that half the total 
investment is in, manufacturing concerns. 

Because of the importance of manufac- 
turing, the Bureau made a further and very 
detailed study of this type of branch plant. 
It found that there were 154 companies with 
a capital investment of. $1 million or over 
and that these represented 81% of the total 
U.S.-controlled manufacturing  establish- 
ments in Canada. (Within this group there 
were 34 concerns with capital investment of 
$10 millions or over.) 

In aggregate, these firms constituted 30% 
of the total capital invested in Canadian 
manufacturing in that year. This compares 
with a figure of 37% — the proportion of 
control by all U.S. manufacturing firms — 
big as well as small. 

These big firms were responsible for one 
fifth of the value’ of all manufacturing in 
Canada. 

The study also found out some interesting 
facts about earning power and dividend re- 
turn by these 154 U. S.-controlled manufac- 
turing firms. 

Thus in 1946, dividend payments totaled 
$85 millions of which $71 millions was paid 
to parent companies and other shareholders 
resident in the United States. 

These total payments represented 44% 
of all dividends paid in' that year by all 
manufacturing companies in Canada, 

But the report warns that in some im- 
portant casés, high dividends payments do 
not represent earnings from operations in 
that year. During the war and under 
troubled exchange conditions, there was a 
tendency to defer dividend payments and 
accumulate wartime earnings in Canada. But 
in 1946, considerable accumulated earnings 
were withdrawn. 

The breakdown of U.S. dividend distribu- 
tion in 1946 is shown in the following table: 
DIVIDEND RECORD OF CANADIAN AND 

U. S.-CONTROLLED PLANTS, 1946 
Byall By 154U.S, 
manufac- control- 
turing co’s led co's 
$000 
12,378 
1,917 
2,467 
5,878 
22,721 
15,705 
15,340 
8,433 
500 


Vegetable products 

Animal products 

Textiles 

Wood & paper products 40,026 
Iron and its products... 31,068 
Nonferrous metals 21,152 
Nonmetallic minerals ... 25,001 
Chemicals & allied prod. 20,845 
Misc. manufactures .... 1,348 


—— 


Totals eereeeereteeeres 194,412 85,339 
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By RAY GILES 


- The day of reckoning in home ownership 
arrives as retirement comes nearer. If you 
Q | a house or began renting at 25 and 

r 65, look over your books. If your 

xp has averaged $750 per year 


ent $30,000. If you spent 


more than you should have, you've wasted. 


0 plus interest 


He y pena ‘ing for a retirement lived out in 
the 


homestead ought to begin 


acquire it. The first question, of course, is: 
“What percentage of my income can I afford 
spend for shelter?” Some say one fourth, 
“less is better now that living costs 
\aré so high, And that percentage must in- 
Clude" lighting, heating, telephone, water, 
‘painting, papering, other repairs and upkeep, 
expense of keeping up the grounds, and any 
other expense you would not incur if you 


lived in” rerited living quarters. 


More than in any‘other single family out- 


re—and Enjoy tt 


only 10% - 


when you 


of your life, * 


lay, you must avoid overspending for shelter 


if you are to finance your retirement ade- 
quately and enjoy the old home for the rest 


of your life. 


So, if you’re.in your 30’s and planning a 
home, beware of extras. If you're in your 
40’s or 50’s think now about making your 
retirement 


home 
income. 


manageable on your 


Buying a home can include more mistakes 


than most people realize. 


Good management begins by estimating 
your minimum requirements and not letting 
big ideas.run away with you. Every cubic 
foot of space in a house adds to expense, and 
unused rooms or a few feet more in every 
room you do use adds to your monthly 
upkeep by necessitating extra furnishings, 
heat, light, paint, wallpaper and housework. 


Even when you have lived in a 


childhood, it pays to go into home owner- 
ship as though you were a stranger freshly- 
arrived in town, With cold appraising, eyes 
look around on the less familiar streets as 
well as in your favorite sections. A modern- 
ized older house in an all-right district may 
cost less than a newer home on a more fash- 
ionable site, Unless you have assurance that 


maintain. 


city, from 


older eyes: 


lighted at night? 


‘Industrial Growth 


How much of your income: goes 
into home upkeep? Will the home 
you now have be manageable on your 
retirement income? . 

These vital aspects of financing 
retirement are dealt. with in this, the 
seventh installment of The Post's 
eight-part condensation of Ray Giles’ 
much-discussed new hook, “How to 
Retire and Enjoy It.” 


More than in any other single fam- 
ily outlay, says Giles, you must’ avoid 
over-spending on the home if you are 

to finanee your retirement adequately 
and enjoy the old home for the rest 


you'll be earning much more—and very soon 
—don’t let yourself become surrounded with | 
neighbors more opulent than you are. 


well you keep three basic requirements in 
mind when you take title to it: 
—Avoidance of shelter which will become 
utterly impossible later on because it’s too 
big, too heavily taxed, too expensive to 


white elephant in retirement depends on how | 


—Adherence to design and construction 
which will make it possible for you, in te: | 
tirement, to take care of most of the repairs 
and repainting yourself. 

—Having appropriate facilities for the kind 
of life you want to lead in the future; this 
means, for one thing, ample space and light- 
ing for a studio or workshop if you want one. ! 

As you grow older other considerations | 
may become much more important than they | 
used to be. Convenience is one. So, looking 
at your home, you must try to see it through 


Are the less expensive stores convenient? 
Is bus service handy? 


and other 


etc.? 


Today's 


surance. 


SO WR Re sy 


- VIl— Over-Spending on Your Home? 


Are church, movies, library, club rooms, 


recreational facilities easily reach- 


ed. Are outdoor recreational facilities con- 
venient? What special conveniences will I 
want nearby when I’m retired? 

This sounds like advice to live in the heart. 
of a city, but it isn’t. For the next question 
is this: Am I removed from noises which 
may grow more disturbing when I’m home| 
all the while — trains, buses, other traffic 
noise, factory whistles, school playground, 


Of course, you should enter retirement free 
of debt. Your home should be fully paid for. 

‘Then there are the perils of under- 
insurance. 


swollen values in real estate find 


many homeowners with inadequate fire in- 


About three out of every four 


property owners are underprotected, many 


seriously so. 
Approaching retirement, you may want to 


look into your own fire protection. Get-a fair 
estimate of the replacement value for your 
home from your insurance agent, a local 
: : realtor, or a local builder. If there’s a big 
Keeping your home from becoming 4) p25 between the present value and the 
amount of your insurance, remember that 
any loss over the amount of your insurance 
would have to come out of your capital. 


It is wise also to appraise your household 
| furnishings in the light of current prices. 


If you own your home and if it has many 


sidewalk, 


a 


Are the streets well| - 


front. steps, 


numerous trees, corisiderable |} 
or high walls which invite young- 


sters to scale them or walk along on top, 
you'd better look into comprehensive per- 
sonal liability. 

This form of insurance may also come to 
your rescue when you're hunting, fishing or 
playing golf. Recent payments have included 
reimbursements to a man whose scalp was 
torn by his friend’s badly cast fishing line, | 
another to a caddy injured by a misdirected 
golf ball, and still another to a man who was 
| shot accidentally by a hunter who had a 
comprehensive personal liability policy. 


(How Te Retire And Enjoy It. By Ray Giles. Copy- 


right, 1949,.McGraw-Hill Co. ef Canada Lid.) 


New plants and expansion pro- 
jects to boost the nation’s bulk 
output and preduct diversity. 

| RS <2 ee ten SEN ee ome 


» Factory building plans and ma- | sq. ft., 2 stories, steel and brick. | smelting « building to house an 


chinery orders aren't in any prov-| Completion is slated for Sept- 
imve eatthe pace of recent! ember when labor force will be | 
amest thanufacturing | doubled to upholster modern and | 


at big backlog os 
ieierder, And in some, nota-| 
2 ‘and Toronto area, 

new commitments for industrial 

¢apital. spending. continue at a) 
level well abévé prewar. Here are 
sample developments in latest | 
bulletin of Toronto Industrial | 
Commission, 

* . . 


Elgin American 


Elgin American of Canada Ltd., 
subsidiary of Illinois Watch Case | 
Co., Elgin, Ill., in central leased | 


sectional type furniture, 
* . - 


Electric Steam Rad. 


Electric Steam Radiator Co..of 
Canada, subsidiary of Electric 
Steam Radiator Corp., Paris, Ky., 


and formerly with offices and | 


plant in Windsor, Ont.; has been 
bought by Canadian interests and 
operations moved to Toronto in 
7,500 sq. ft. of rented space. About 
30 are being employed initially 
and “arrangements have been 
made to increase space for future 
expansion.” Canadian _ company 


| Space and with 100 employees | has retained patent rigKts to U. S. 


LLL 
nt 


next week begins its first Cana- 
dian manufacture of cosmetic 
compacts and dresser sets sold in 
Canada for 19 years. U.. S.| 
parent's South Africa and South 
America export business. swings 
to Toronto. Illinois Watch Case, 
61. years. old, employs 1,200 to 
1,800 at Elgin, operates branches 
in. Chicago, New York, Los 
Angeles. H. J. Osborne, general 
manager of Canadian operations, 
has been affiliated with parent 
firm for 39 years. 
” * . 


Canada Wire 


Canada Wire & Cable, in subur- 
ban Leaside plant, installed one 
of largest machines of its type 
anywhere. Costing over $100,000, 
machine is 155 feet long, has just 
started fabricating aluminum 
conductor cable for Ontario | 
Hydro Electric Commission's 
huge power expansion program, 

* s © 


Stanley 


Stanley Manufacturing Co., 
completes manufacturing « agree- 
ment with Anderson & Bruun’s| 
Fabriker Ltd., Copenhagen, Den- | 
mark; will make ABF’s “pilfer | 
proof” foil capsules for sealing of | 
bottles in liquor, wine and phar- 
macéutical industries. Present | 
Stanley line includes foils, em-| 
bossed seals, labels and name-| 
plates. Special machinery is being 
installed to make the capsule 
seals and about 25 people will be | 
employed initially, 

« * 


Pendrith 


Pendrith Machinery Co. pushes 
for. October completion of an in- 
itial addition, 2 stories, steel and 
brick, for fabrication of baking 
ovens, Later, an extension tu 
other side of main building will 
give increased machine shop and 
metalworking capacity. In all, 
14,400 sq. ft. of floor space will be 
added, a 40% space expansion. 
Pendrith since 1880 has been 
making bakers’ and confectioners’ 
machinery. 


* * 

McCorquodale 

McCorquodale & Blades (Ca- 
mada) plans 1 story steel and 
concrete block plant addition to 
dquble present floor space, will 
install new type patented color 
printing machine for paint color 
cards. Machinery, made by parent 
firm in England, will be ready by 
year-end . according to present 
schedule, 


° * * 


Sterling Upholstering 
Sterling Upholstering Co. starts 
building new plant to replace 


temporar uarters, provide 
oeey. » P CUT COAFSE FOR PIPE — 


twice existing floor space of 5,000 


firm’s baby bottle sterilizers and 
warmers, vaporizers, vortable 
electric steam radiators. These 


items are being supplied from | 


stock until production begins in 
Toronto plant Jater this month. 
* * * 


Canada Metal 


Canada Metal Co. starts con- 
struction of new steel and brick 





additional furnace, more than 
doubling present smelting cap- 
acity,’Featuring latest charging, 
and sdust and. fume colfection 
#quipment, fugnaté: and bgilding 
represent investment .overs$100,- 
000. ..Nevember comp} tion is 
scheduled. *?T 
. = 6 


Can. Alumatone ~ 


Canadian Alumatone Corp., af- 
filiate of Alumatone Corp., Los 
Angeles, has moved manufactur- 
ing operation and head office to a 
building in Scarboro township's 


fast-growing “GECO” industrial | 


community and former war plant. 


Specialist in production of silver, | 
metallic | 


aluminum and gold 
finishes, Canadian Alumatone 
moved from North Toronto, al- 
ready is in production at new 
location, 


Bayly Engineering 
Bayly Engineering Ltd., leases 
4,000 sq. ft. in Ajax industrial 
development east of Toronto 
(former war plant managed by 
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Fathers and their sons like Old Chum 
because it fits into a man’s smoking 
pattern. It's just right for day-in-day- 
out smoking. Enjoy Old Chum's slow 
burning qualities and fresh, cool, rich 
flavour. Ask your fobacconist for a 


package or half-pound tin. 


Mea whe like @ tobacce that’s always geod 


SUDGED FIRST-RATE SINCE "88 


tée OLD CHUM | 
The Tobacco off Quality 


CUT FINE FOR ROLLING YOUR OWN 


Ottawa’s Central Mortgage & | 
Housing Corp.) Bayly will use for 
precision manufacture of special 
electrical measuring equipment. 
As Canadian representative of 
Weston Electrical Instrument 
Corp. Newark N.J., General Radio| 
Co., Cambridge, Mass., and Syl-| 
vania Electric Products Inc., | 
Boston, Bayly handles all engi- | 
neering repair and maintenance | 
work for those companies in| 
Canada, | 


'G. B. Whitfield 


| G. B. Whitfield Co. builds 7,000 

sq. ft. factory in splurge-growth 
O’Connor industrial area of sub- 
urban East York township for | 
September move from in-city | 
location, The one-story, steel, 
concrete block, brick and glass 
front plant will add private con- | 
tract work on household drugs | 
and chemicals to old line flavor- | 
ing extracts and ‘toilet articles, | 
roughly doubling present produc- | 
tion, 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the com- 
ventas’ published reports sre foot- 
noted. 


INGRAM & BELL LTD. net pro- 
fit for year ended Feb. 28, 1949, was 
| off 60% at $105,609 compared with 
$264,039 in previous year. Sales 
volume was 7.3% over regular sales 
of the previous year, excluding the 
large volume of “non-recurring” 
business with UNNRA which con- 
tributed to the abnormal results 
achieved in the fiscal year ended 
Feb, 29, 1948. Results for the 1948- 
49 year were regarded as satisfac- 
tory in comparison with normal} 
| years and taking into consideration | 
marked increases in costs, President 
C. C. White states. 


The new building in Winnipeg 
was completed and occupied during 
|the year and the vacant property | 
pat College and McCaul Sts. in es 
ronto was sold. 


} | 
The future is regarded with cau- | 
a optimism by the company in | 
view of steadily increasing interest | 
and concern with health in Canada | 
and the current Dominion-wide 
program of expansion of hospital | 
facilities. 
INCOME ACCOUNT 
Years Ended Feb. 28-29 
| Net earnings 
| Less: Deprec, ..ccccee 
Inc, taxes ....008 eee 
Net profit ......ccccoc 
| Less: Pref. divd. .... 28,896 
Surplus for year 76,713 a 

Earnings per Share and Dividend Record: 
Preferred $21.87 $52.89 | 
Paid 6.00 
44.84 | 


1949 
$194,819 
19,465 
69,745 
105,609 


14.69 
None paid. 


CONDENSED BALANCE SHEET 
As at Feb, 28-29; 1949 
Cash 
Accts. rec. 
Life « insur.—c.s.v. ... 
Inventories 
Total curr, assets ,. 
Misc .assetse 
Fixed assets* . 
Goodwill, etc, . 
Total assets . 
Bank loan 





| Taxes pay. ......sse. 
Total curr, liabs. ... 

Deferred liabs. ...... 

Reserve fund 

Capital stock 

Earned surplus 
“After depr. of .... 
sIncl. ref. EPT ..... 3,387 
tAfter $82,510 credit adjust. re prior yr’s | 

taxes. 

Working capital 


122 
4116 588 
263,954 


982.295 950,375 | 


NORANDA MINES estimated net | 
profit-for the first six months this 
year showed a jump of 71%, 
amounting to $6,855,000 or $3.06 per 
share, compared with $4,012,000 
($1.79 per share) for the same 1948 | 
period. Increase was accounted for 
chiefly by higher Waite Amulet 
dividends .and greater production 
from the Horne Mine (14,590 tons 
oes 86,670 oz. gold vs. 9,020 tons 
copper, 67,630 oz. gold in 1948 first 
half). Second half earnings will be 
affected ad ly by lower copper 
prices which were 23%c a Ib. to 
March 29, subsequently fell to 16c 
and lately have been about 175sc. 
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Chartered Accountant 


402-404 Standard Building 
SASKATOON, SASK 


Black, Hanson & Co. 


Chartered Accountants 


Winnipeg, Fort William 
and Port Arthur 


ARTHUR S. FITZGERALD 
AND COMPANY 
Chartered Accountants 


WINDSOR, ONTARIO 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 4741 
330 Bay St. 
TORONTO, CANADA 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WENNIPEG, MAN. 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 
267 Dundas St. 


WINDSOR 
222 Douglas Bldg. 


ARCHIBALD, GURNHAM & COMPANY 
Chartered Accountants 
138 ROY BUILDING 
HALIFAX, N.S. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


Toronto 
Galt - Kitchener 


E. | HOWSON 
R. S. McPHERSON 
Licensed Trustees 


Representatives 
Throughout 
Canada 


a 


Clarkson Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 
Toronto @ Montreal @e Hamilton e London 


Winnipeg @ Calgary @ Vancouver 


E. R. C. CLARKSON & SONS 
Authorized Trustees and Receivers 
15 WELLINGTON ST. WEST ® TORONTO 


Ross, Frewin & Co. 


CHARTERED ACCOUNTANTS 


TORONTO MONTREAL _~ SAINT JOHN, N.B. 


MONCTON 


RICHARDSON, ELWELL, PARISH & CO. 


Chartered Accountants 


CANADIAN BANK OF COMMERCE CHAMBERS 
HAMILTON, ONTARIO 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


MeDonald, Currie & Co. 


Chartered Accountants 


MONTREAL QUEBEC 
SHERBROOKE 


OTTAWA 
VANCOUVER 


TORONTO SAINT JOHN 
KIRKLAND LAKE 


WW. J. MeCOY & CO. 


Chartered Accountants 


W. J. MeCoy, C.A. — A. G. Holman, C.A,. 
100 ADELAIDE ST. W., TORONTO 
Phones AD. 2329-2320 


WILLIAM DOWIE and COMPANY 
W. Dowie, C.A. P. H. Ambrose, C.A. 


Chartered Accountants 
28 James Street South - HAMILTON, Ont. 


P. 8S. ROSS & SONS 
Chartered Accountants 


MONTREAL @ TORONTO e _— SAINT JOHN, N.B, 
Established 1858 


EDWARDS, MORGAN & COQ. 


Chartered Accountants 
TORONTO — .MONTREAL —- TIMMINS 
WINNIPEG — CALGARY -——- VANCOUVER 
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CONSULTING ENGINEERS 


ASKED US 
Financial Post will provide 


WELL WELL. .IF IT 
ISN'T MY FRIENDS, THE 


POTATO BUGS! 
WHAT SAY 


“ 'WIGGS WALFORD FROST & LINDSAY > 
CONSULTING ENGIN 
STRUCTURAL, RimcrereAL AND MECHANICAL 
1411 CRESCENT STREET 


MONTREAL 25, QUE. 
' ~ HARBOUR 0215 


FARMER. WHO LEAVES 
SHRUBBERY IN THE WASTE 
TO ENcoonAae peat: Jc BIRDS AS THe 
ROSE-BREASTED GR: EAK — IF 
THIS SPECIES COULD BE INCR 
SUFFICIENTLY THE FARMERS’ 
COLORADO POTATO BEETLE PROBLEM 
COULD BE PRACTICALLY ELIMINATED 
subscribers are asked to submit each on a S <2 
separate sheet of paper, to facilitate 


- > 
Ge = Ag, , Sra e oa 
research work entailed. , Z F SF >is j = 


236 BLOOR STREET WEST 
* TORONTO NT. osed 
PRINCESS 1505 than one enquiry is being sent. 


STADLER, HURTER & COMPANY ee 


CONSULTING ENGINEERS 
Complete Chemical Process and 
industrial Engineering. 

Pulp and Poper Mills. 

Power Plants. 

609 DRUMMOND BLOG., MONTREAL 


QUEBEC. ‘AND SURVEYOR 
Investigations, Reports, Designs, Town 
Planning, Municipal improvements, - 
ciel Surveys, Studies for and Supervi- 


INCOME TAX 
sion of Engineering Construction. 


5802 PARK AVE., MONTREAL Baby Dies During Year 

Tel. Do. 0798 What is the income tax posi- 
tion of a married man whose 
wife has a baby in April which 
lived only a few days? Can he 
claim any deduction on account 
of the child? 


Nee Sey 


i! mh ME, 


ARCHITECTS 


H.E.GREENSPOON M.R.A.I.C: 


ARCHITECT 
1434 St. Catherine St. West 
MONTREAL 
Telephone MArquette 7307 


JOHN H. ROSS 
Consulting Engineer 
Mechanical and lectrical equipment 
of ouildings and adesteiot plants. 
Reports, Designs, Supervision. 
102 Charles Street W.. Toronto 
Princess 2508 


Yes. Under the svale of deduc- 
tions allowed by the last budget, 
the father will be allowed a de- 
duction of $400, we are told. The 
opinion is based on the fact that 
while the baby was alive for part 
of 1949, it was not eligible for 
family allowance on Dec. 31. Ac- 
cordingly the father gets the full 
exemption, 


Les 
Ae tes 


Ss 
Tat <7; 
mY ar 4 


eh eee 


CARLING'S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 


Insect-eating birds are among the most important factors in keeping nature in balence, 
Without these natural pest controllers farm crops would suffer tremendous damage, 
Red-breasted grosbeaks and other insect-eaters deserve complete protection 


e 
Maline Ungpoiled ~ YOURS TO ENJOY — YOURS TO PROTECT 


INVESTMENTS a . 
Orange Crush 


Will you please give me 
some indication of how Orange 
Crush Ltd. is doing this year? 


CHEMICAL ENGINEERS 


DONALD INSPECTION LIMITED 


Chemical Engineers 48 Elm Street 
‘ Analysts 2 Toronto 
Metallurgists Tel. AD. 4067 


1.14 ozs. uncut, 0.81 ozs, cut, across} Results of this drilling will un-|that Trans-American Mining Cor-; PRESTON EAST DOME MINES | quarter just ended, development was 
2.5 ft. On the main zone, ten cross- |doubtedly have an important bear-| poration and a small group of | Showed an operating ar = $107,- | confined to levels above the 18th 
cuts were opened at 40 ft. inter-| ing on what the future program of| U. S. investors have waived rights | aie tee wl ara take’ wrlee ote. 2 aes tives Pon hasta pobe pret 
We are informed that the com-| Vals on the 300-ft, level. Widths | the company will be. on 550,000 shares set aside to ee tee} ‘mosey ended. Sune 30.) Weet Regularity eontitass th taddente 
pany is doing much better this|Tanged from 4.8 ft. to 16 ft. with Regarding finances, at last re- er cash loans, These loans tota |Gross bullion production was $479,-| new and important ore on the upper 
| year. Removal of excisé tax per- | 8Tade running 0.10 ozs, to 0.41 ozs. | port the company still had 505,286 | $110,000 at 3% interest to be re-| 489 from 59,174 tons milled, with | levels, company states. 
mitting sale of company’s chief | gold. ; ; shares of the authorized 4,000,000 | paid out of production at the rate | estimated cost-aid assistance as well 
| products at 5¢ again plus'the pro- | Recently crosscutting and drift- | shares still in its treasury. Some | of 50% of the yearly net profit. | of $30,000. Active development on| 
‘longed warm weather this sum-| img work was suspended until|of the funds have been provided| At Dec. 31, 1948, the company | six new levels is being undertaken | yangs has 540,000 pooled shares 
Liar have combined to push sales |More extensive drilling could be) lately through sale of shares on}|showed $71,913 cash and $34,812 following sinking of winze 1,403 ft. | following release of. 3,500 shares to 
‘up considerably above last year. \carried out exploring depth 400 | the open market at around 33c per | other current assets against cur- | below collar and subsequent station J. R. O'Neill. 1.750 to L. B. Master- 
After last year’s showing there | *° 500 ft. below the 300 ft. level.'share. The annual report noted rent liabilities of $29,799. cutting and other work. During the! son and 29,750 to J. H. Oram. 


CONSULTING MANAGEMENT ENGINEERS 


Stevenson & Kettoac Lrtp. 


Consulting Management Engineers YUKON LEAD AND SILVER 


MONTREAL 
Sun Life Bldg. 


TORONTO 
Canada Permanent 


VANCOUVER 


Bidg. Royal Bank Bidg. 


MANAGEMENT AND INDUSTRIAL CONSULTANTS 


Wallace 6 Rouse 


(CANADA) Limited 
Management and Industrial Consultants 


985 SHERBROOKE ST. W. LA. 8809 
Montreal, Que. PL. 8140 


PAUL E. DUFRESNE T. R. McLAGAN 
GERARD LEFEBVRE tL. G, DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


LEETHAM, SIMPSON LIMITED 


Business Consultants 


University Tower Bldg. Montreal 


CERTIFIED PUBLIC ACCOUNTANTS 


ANTON JENSET & CO. 


Certified Public Accountant 


2 BLOOR ST. EAST Phone KI. 6097 TORONTO 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST 


HAROLD P, WRIGHT, CPA. 
HAMILTON, ONT. 


Licensed (rustee and Receiver, etc. 


L. MOORHOUSE 


Certified Public Accountant 


19 KING STREET 22 CROSS STREET 
St. Catharines, Ont. Welland, Ont. 


Ernest Tailby & Co. 


Certified Public Accountant 
Ernest Tailby, C.P.A, Ralph Tailby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


GILBERT, RITCHIE & McGLOAN 


Barristers and Solicitors 


ADRIAN B. GILBERT, K.C, LOUIS McC. RITCHIE, K.C. 

T. LOUIS McGLOAN M. LOUISE LYNCH 

DONALD M. GILLIS WILLAAM F. RYAN 

E. NEILL McKELVEY HORACE A. PORTER, K.C., Counsel 


SAINT JOHN, N.B. 


ERIC JERRETT, K.C., LL.B. 


A Master of the Supreme Court 
of Newfoundland 
® 


V. EVAN GRAY, K.C. 
F. JOSEPH CORNISH 
GEORGE D. McPHEDRAN 


Barristers and Solicitors 
372 BAY STREET 


REID BUILDING 
ST. JOHN’S, NEWFOUNDLAND 


MUNGOVAN & MUNGOVAN 


TORONTO 1, ONTARIO 
Soteke BARRISTERS and SOLICITORS 
etepnones: omas M. Mungoven, K.C, 
ADelaide 6406-7 "One O'bee Gee 


Elgin 1619 80 RICHMOND ST. W., 
Elgin 7444-5 


TORONTO 


McEVOY & LEWIS 


Barristers, Solicitors, Notaries 
JOHN B. McEVOY, <.B.e., K.C., LLB. 
Bars of Newfoundland and Nowa Scotia 


GOLDENBERG & YELIN 


Barristers and Solicitors 


H. Carl Goldenberg “M.S. Yelin 
635 Dominion Squore Bidg. 


MONTREAL 


P, DERICK-LEWIS 
of Newfoundland 


Bar 
ST. JOHN’S, NEWFOUNDLAND 


Pitblado, Hoskin, Grundy, Bennest& Drummond-Hay. 
Pitblado, Hoskin, McEwen & Alsaker. 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


was a reorganization of the com- 
pany’s management. 


Chief Redwater Oils 

Please give me some infor- 
mation on Chief Redwater Oils 
| Ltd, 


| Chief Redwater Oils Ltd. holds 
|640 acres in the Redwater-Brud- 
jerheim area of Alberta, and a 
| reservation on 6,400 acres in 
|Saskatchewan approximately 35 
|miles southeast of Lloydminster. 
| Company reports that two wells 
were drilled on the company’s Al- 
iberta acreage but both were 
|} abandoned. It is now planned to 
shift operations to the Sask. acre- 
age to test the possibilities on that 
| property, company states. 

Company has an agreement 
with financing interest whereby 
2,849,995 shares were under op- 
ition at prices ranging from 10c 
|to 20c per share. 


| 
} 





| 
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Imperial Oil 
What do you consider the 
|} outlook for Imperial Oil Ltd. 
stock? 


A good many investment ex- 
perts who had formerly looked 
on Imperial Oil Ltd. stock as un- 
attractive with its high capitali- 
zation and low dividend yield, 
now regard the long-term out- 
look for the stock and company 
| bright. One must keep in mind 
the fact that despite the great 
importance of the oil discoveries 
| in Alberta—assets that will some 
| day be converted into revenue— 
| the company is faced with huge 
| expenditures over the next four 
| to five years and the hope of in- 
creased dividends appears rather 
| Slim during that period. The long- 
term possibilities of the stock, 
however are considered suffici- 
ent to largely counteract this ad- 
| verse factor. 
Market price of the stock will 
continue to reflect to a good de- 
| gree the general market tone. You 
| have probably noticed that the 
| prices of most U. S. oil stocks 
| have declined substantially dur- 
| ing the last six to nine months. 
| We understand too that earnings 
of most U. S. and Canadian re- 
|finery companies are running 
| anywhere from 10% to 30% be- 
|} hind last year. This is not so 
| much from reduced sales as from 
| constantly rising costs and lower 
| revenue from refining products, 
| other than gasoline. 


North Inea Gold 
Please advise me of the pro- 
gress of work at North Inca 
| Gold Mines and of its financial 
| position. 


North Inca Gold Mines Ltd. 
Late last year, deepened its three- 
compartment shaft to 325 ft. in 
order to open a second level at 
300 ft. First level is at 175 ft., on 
which partial development of the 
|“A” zone has been carried out. 
|From May, 1948 to May 1, 1949, 
|company had carried out 706 ft. 
| of crosscutting and drifting on the 
i\“A” zone from the 175 ft. level 
land 1,245 ft. of crosscutting and 
| drifting on the main zone from 
ithe 300 ft. level. 
| Development of the.“A” zone 
| opened up 111 ft. of the No. 1 vein 
javeraging 0.62 ozs. uncut, 0.52 
|ozs. cut of gold across 2.5 ft., and 
| 63 ft. on the No. 9 vein averaging 


LEO E. SCHACTER 
BARRISTER & SOLICITOR 


145 Yonge St.—Toronto, Canada 
Telephone Waverley 2237 


PATENT ATTORNEYS 


ALAN SWABEY & C0. 


PATENT ATTORNEYS 
1456 DRUMMOND ST., MONTREAL 


CANADA NEEDS HEALTHY RAILWAYS’ TO SERVE HER PEOPLE 


atadds Kailways 
(any 26 MILLION 
Tons of Food ! 


Otte er 


“ih } 
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ig / 


Yes, last year Canada’s railways carried more 
than 25,000,000 tons of grain, meat, vegetables, 
fruit, butter, cheese, eggs, from Canada’s farms to 


feed towns, cities and villages from coast to coast, and 
for shipment overseas. 


Healthy, adequate railways are essential to bring out the 


produce of our prairies and farmlands. In fact no other 
country in the world is so completely reliant on railways. 
Canada is so widespread. 
Every year, Canada’s railways haul for you, and for every other 
Canadian, an average of about 12 tons of freight over something 
like 400 miles. This tonnage is made up of your food, fuel, clothing 
and practically everything you use. And they haul this freight for you 
at the lowest freight rates in the world. 
Canada’s railways are this country’s biggest industrial venture. The money 
they spend every year for wages and purchases equals 13 cents out of every 
dollar of Canada’s national income. These are reasons why it is impossible to 
have a strong Canada without strong and healthy railways. 


This advertisement is one of a series pointing 
out the railways’ key place in Canada’s 
economy. As Canada’s largest builders of rail- 
way rolling stock and equipment, this com- 
pany and its employees are directly concerned 
with the railway industry. Canadian Car & 
Foundry, operating eight modern plants, 
turns out thousands of railway cars of every 
type. The company is fully equipped to supply 
Canada’s railways with the latest type 
passenger and freight cars to meet the 
growing needs of our expanding economy. 
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f DIVIDEND NOTICES — 
BANQUE CANADIENNE 
NATIONALE — 


Johnson talked in the capital with 


P| the then acting Prime Minister, 


from 


BRITISH AMERICAN OIL 


conrany Peay LimtiTcoe 


PREFERRED STOCK 


NOTICE is hereby given that a 
dividend of 23.4375c per share has 
been declared on the issued Prefer- 
ence Shares of the Company, being 
at the rate of Three and Three- 
quarters per cent (3%%%) per an- 
num, for the third oe ending 
September 30th, 1949. The above 
dividend is payable in Canadian 
Funds, October ist, 1949, to share- 
holders of record at the close of 
business on the 6th day. of Septem- 


ber, 1949, 
H. H. BRONSDON, 
Secretary. 
Dated at Toronto, August 5th, 1949. 


DIVIDEND NOTICE 
BRITISH AMERICAN OIL 


conrany [ear Limireo 


COMMON 8TOCK 


NOTICE is hereby given that a 
dividend of Twenty-five Cents (25c) | 
per share has been declared on the 
issued No Par Value Common stock 
of the Company for the third quar- 
ter ending Peet 30th, 1949. 
The above dividend is payable in 
Canadian Funds, October Ist, 1949, 
to shareholders of record at the 
close of business on the 6th day of 
September, 1949. 


H. H. BRONSDON, 
Secretary. 


Dated at Toronto, August 5th, 1949. 


Dupuis Freres, Limitee 


Preferred Dividend Notice 
No. 12 


Notice is hereby given that a) 
dividend of Thirty cents (0.30) per | 
share, being at the rate of 4.80% 
per annum, has been declared on 
the $25.00 par value Preferred Stock 
of the Company for the three-| 
month period ending July 31st, 1949, 
and payable on August 15th, 1949, 


Trade Minister Howe, Prime Min- 
ister St. Laurent disclosed the re- 
sult in the first major pe i 
decision of his 

asked to. ckay 
capital grant subsidy—$15, a 


mile, or $1.2 millions—tq B. C.j 


government’s current 
“north thrust” extension of its 
Pacific Great Eastern Railway, 


tions of the National Board 
Transport Commissionefts. Exten- 
sion will tie the railway physi- 


poll clerks. 


Quesnel to Prince George.’ 


ing, éte, That's about $61,000 more 
than the same bill in 1944. Main 
reason for the hike: Substantial 
inerease in. fees to returhing 
officers, deputies, election and 


a 


cme ke? & 
Saskatchewan 


Counsel: Attorney- 
aie, Webaee announced 
Saskatchewan's CCF Socialist 
Government has arranged to pro- 
vide legal counsel for accused 
persons Who satisfy the trial judge 
they can’t foot the bill, Past prac- 


tice of providing free counsel in 


cally to. the Canadian Nationa] | such citeumstances only in murder 
system; a subsidy would tie it| cases is being extended to cover 
financially as well and provincial | 4!! criminal cases. The judge will 
legal authorities are studying pos-| certify inability of the accused to 
sible effects of the expected grant | Pay, then appoint counsel to de- 
on provincial control, fend him, The bill will be paid by 

oo Me the Attorney-General’s Dept. in 

Al 


accordance with a tariff schedule 
now in the hands of all judges. 

Airport Comes Home: Ottawa’s : 
Dept. of Transport relinquished a 


Manitoba 
12-year stewardship, transferred 


% oe 
* 


ie De ey 
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WINNIPEG = Continuance of 


yOes 2 De ae AAD Coy 


or ‘seems ; 
088.).C i announce- 
= ‘ment last week that it would defi- 
nitely make use of the Winnipeg 
tobacco. tures ‘im its operation of 
os ee ’ e go t Monopoly in all 


New Brunswick Plivered during 
| Municipal Wedding?: Councils 
of Moncton city and suburban 
Parkton afe promised an immed- 
jate provincial government pro- 
posal for financial arrangements 
in their projected amalgamation, | continue trading through the ex- 
The undertaking came from aj change may bring criticism from 
provincial cabinet committee (ap- |.4wo sources: 

pointed to study merger of rural} 1. Farmers in Eastern Canada 
districts as urban centres) when|who had supported the govern- 
it met municipal . ntatives | ment monopoly proposals largely 
of Moncton and Parkton to start'on the theory that the Board’s 
amalgamation rolling. se prices would be stabilized; 

gs! fe #68 


2. Some farmers in Western 
Nova Scotia 


VU. K. Curb Hits Lumber: The abolition of the Winnipeg futures 
1949 lumber cut in Nova Scotia} market as entirely to blame for 
will be “definitely reduced 25%” | the fact that prices do fluctuate. 
as a result of British import regu- Several Factors Involved 
lations, Charles E, MacCulloch,| Several different factors doubt- 
Halifax lumberman said. He said | less played their part in the 
any reduction of aid to Britain | Board's decision. While, of course, 
under the European Recovery it might have avoided use of the 
Program would have a further ad- | futures market of the Winnipeg 
verse effect on the lumber in-| Grain Exchange and selling for 
dustry, delivery on the contract basis 


in late summer crops, in 
grains, garden produce 


that the government monopoly 

would ring the death knell on the 

Winnipeg grain exchange. 
Decision of the Wheat Board to 


Canada who had seemed to as- 
sume as their major objective 


ues Despite Monopoly 


| would doubtless have remained 
‘in the business but they would 
{have had to exact quite wide 
|margins between their buying 
| and selling prices in order to pro- 
| See themselves against risk of 
| loss on a falling market. 
| Not even a government monop- 
| oly can resist a tendency of prices 
| to fall when conditions are such 
as to impose such a trend. 

In any event, futures trading 

| would have had to continue for | 


| delivery in the month of October 
|and December until the old crop’ 

| grain, with which the Wheat 
Board has no concern, should be! 
‘disposed of,* and contracts al-| 
|ready made on the futures mar- | 
ket liquidated. Just now there’ 
|happens to be a strong market’! 
for oats and barley with many | 
customers anxious to make for- | 
ward commitments. The Wheat) 
Board, had it refused to take ad-| 
| vantage of that fact, might have) 
\run the risk of failing to sell} 
grain to the best possible advan- | 

tage. 

Export Demand for Wheat 
Strong demand for export! 
, wheat has lately been experienc-| 
ed by the Canadian Wheat Board. | 
Currently it has in effect three’! 
different export prices. Sales to| 
Britain are made on the basis of | 
'$2 per bushel (the negotiated | 

| price for the last year of the con- 


! 
i 


pe Black Death for Ducks: Botul- 
Calgary municipal airport to the 


city corporation, In the deal, the 
city is to get runway mainten- 
ance subsidies and full control 
over all buildings on the field. 


DIVIDEND NOTICES 
——__+_— 
Belleterre Quebec Mines, 

Limited 
(No Personal Liability) 
DIVIDEND NO. 9 
Notice is hereby given that. a 
dividend of ten cents (10c) per 
share in Canadian currency will be 
paid on September 15, 1949, to 


shareholders of record at the close 
of business August 15, 1949. 


By Order of the Board. 


W. B. DIX, 
Treasurer. 
Dated at Toronto, August 5th, 1949. 


British Columbia Packers 
Limited 
NOTICE IS HEREBY GIVEN that 


the Directors of British Columbia | 


Packers Limited have’ declared a 
dividend of 37%c per share on its 
Convertible Non-redeemable Class 
“A” Shares, payable on September 
15, 1949, to shareholders of record 
at the close of business on August 
25, 1949. 


NOTICE HEREBY ALSO 
GIVEN that the Directors of Brit- 
ish Columbia Packers Limited have 
declared a dividend of 25c per share 
on its Class “B” Shares, payable on 


IS 


ism, virus disease which develops 
under certain conditions of soil, 
water levels, temperature, since 
July 16 has killed about 10,000 
wild dicks on Whitewater Lake 
in southwest area, First reported 
mid-July, the disease developed 
too rapidly for Dept. of Natural 
Resources salvage operators, 
| though trucks carried thousands 
of. birds not fatally infected to 
other waters 15 miles away, 
= * 7 


Ontario 
Legal Fee Move Quashed: 
Windsor city council by a vote of 
10 to 1 forthrightly vetoed a move: 
by Mayor Arthur Reaume and 
civic board of control to seek re- 
covery of a $17,500 legal fee paid 
|B, J. S. Macdonald 12 years ago 
when he was city solicitor (The 
Financial Post, July 23), The fee 
represented costs taxed and al-| 
lowed by Ontario Municipal} 
Board, itivolving the largest| 
|mumicipal refunding ever in 
Canada, a debt of $40 millions| 
sand legal séfvices over two years | 
in which Mr. Macdonald appeared 
solé legal representative of the 
city corporation, Windsor Util- 
ities Commission and Board of 
Education: 
| Macdonald acted for a number | 
'of civie organizations at the re-| 
cent probe into the affairs of the 





| under 
'formed forecast is that the pro- 


Prince Edward Is. 


Even Lobsters Confused: In-| 
crease in this season’s lobster 
catch is indicated by preliminary 
figures, at 5.2 million pounds, up 
40,000 pounds from 1948, But} 
over-all value is down, at about| 
$1 million, $70,000 below last year. 
Some observers were puzzled by 
the loss in valué against the gain 
in volume—there was evidence of 
better quality, a sizeable increase 
in the quantity of market lobsters 
and decrease in the smaller or 
canning variety. Catch would 
have been even bigger if June 
storms hadn’t damaged boats and 
gear. 





Newfoundland 


Divorce Action a First: First 
application from Newfoundland 
for a divoree by act of Canadian 
parliament was received in Ot- 
tawa. If granted, it will be the 
first legal divorce ever given to a 
Newfoundland citizen. There has 
been no provision for divorces 
Newfoundland law, In- 


vincial government will follow! 
Quebec and make no provision 
for provincial divorce courts. The 
few Newfoundlanderg who've 


there provided, it would in such a | tract). 
case have had to set up some| Other countries signatory to! 
other form of selling for future|the international agreement are! 
delivery, That is because buyers) buying on the basis of $1.80. 
do want to make their commit-| Yet others not signatory to the 
ments well in advance. ‘ jagreement, are charged what is 
Then again the Board, unless it called the open export price cur- 
was. to improvise a completely | rently about $2.06 a bushel. 
new set of machinery for han-| Demand for Canadian wheat) 
dling grain, would have to rely| appears to have been stimulated 
upon the services of grain mer-| to some extent by some confusion | 
chants to bridge the gap between /| with respect to prices for export | 
terminal elevators at the lake-| from United States. 
h¢ad and points of consumption} Open market prices there, sup- | 
in Eastern Canada. | ported by Government policy, are | 
If grain merchants are to carry well over $2 per bushel. To meet | 
on that business on narrow mar- its obligations under the interna- | 
gins they must be able to hedge tional wheat agreement, the Gov- 
their grain in a futures market.| ernment has put into effect a! 
If denied the use of such a system & export subsidies, initi- | 
market some of them at least ated at the rates from 22 to 34 


Record Crop 


Johns-Manville 
Ontario Asbestos 
Mine Job is Let 


Ontario’s asbestos property 


Sugar Beets 
Seen For 1949. | tre tinal Pest dune 25 is 


|Manville Vice-President George | 

Easing price: trends for field Foster announced award to Foun- 
crops competitive with sugar beets dation Co, of Ontario of contract 
plus an improved labor supply for engineering and construction 
available to the sugar beet farmer | of five main mine buildings and 
will likely result in the largest | services in Munro township, nine 


| Metropolitan General Hospital of 
September 15, 1949, to shareholders |.) . : 
of record at the close of business | Which Reaume is a governor. 
on August 25, 1949. ° ° e 


NOTICE IS HEREBY . ALSO Quebee 


ae aust ba n> Regis- 
ers © Transfers in respect of its ‘Hopper Epidemic: Grasshopper 
Class “A” and Class “B” Shares : bani : 
maintained at the office of The | Nuisance has reached “epidemic 
Coneda Trust Company, in the City proportions said Agriculture 
of Vancouver, B.C., an e Con. | ————— 
pany’s Branch Registers of Trans- Ol PRODUCTION 
ers maintained respectively at the | -ncceenensee cenit 
office of The Canada Trust Com- | 
pany in the City of Toronto and at 
the office of Chartered Trust Com- 
any in the City of Montreal will 
e closed from and including the | 
26th day of August to and includ | 
ing the Ist day of September, 1949. 
DATED at Vancouver, B.C., 
4th day of August, 1949. 


By Order of the Board, 


A. HAMILTON, 
Secretary. | 


Limited 
DIVIDEND NO. 4 
Notice is hereby given that a 4lvi- 
dend of twelve and one-half cents 
(12%c) per share on all outstanding | feet 
Common Shares of the Company has | until early next year. 
been declared payable September Ist, { 
1949, to shareholders of record. at the | 


close of business on August 15th, 1949. 


} 


this 


From Our Own Correspondent 

CALGARY — Oil from West- 
ern Canada fields will start flow- | 
ing through a 470-mile Edmonton- 
Regina pipe line in the fall of| 
next. year, Dr. O. B. Hopkins, | 
vice-president of Imperial Oil de- 
elared at Edmonton this week. 

Some grading and preparatory | 
work on pumping stations will 
get under way this fall but the) 
major work of laying pipe three | 


made shortly on the proposal of | 
By Order of the Board. | extending the pipe line from Re- | 
J. J. MeLAUGHLIN, |gina to the head of the lakes in| 
’ “Secretary-Treasurer. }order to expand the market for | 

| western oil. 


VIRGINIA DAR E| If a decision is made to pro- 


iceed with the head of the lakes 


Qil Pipeline to Regina 
Ready Next Autumn 


| 


sought divorces have gone to Unit-| Sugar beet crop in history this 
ed States or even farther afield, | Yea, Total acreage at around 85,- 
have returned and in some cases | 800 acres is up 37.9% from last 


ia withont ose- | Year and total beet crop estimates | 
remarrié ithout being pr |run around 894,000 tons which is'| 


uted for bigamy. La rs have 
told heel es Stent divorces | 42% better than 1948. Translated 
are all right so long as no one | Into refined sugar this 
ever brings action to question /™€an anywhere from 257-290 mil- 
legality, lion Ibs, 


While refined beet sugar may 
get onto more Canadian tables 
|next year, it won't likely account 
|for any more than 20% of total 
; sugar consumption in the Domin- 
ion. (Last year it accounted for 
only 11%.) Market boundaries of 


ited by labor and transportation 


: : ts. For instance beet sugar 
reached a record high. A total of |©°S" 
Memory wal are criing C,amlyfompet inthe 
whens pO at tale time a year | ported from the West Indies. To- 

|ronto is usually the most easterly 


. li : $ | # ™ . 
aks ite eee ae ae | limit for the Western Ontario beet 


‘tana border to 150 miles north of | °®PS- 

Edmonton. All four sugar beet provinces 
In the southern part of the|show substantial crop gains this 

province 14 tests are in progress, | year. In Ontario the tonnage in- 

From Red Deer to a point 45; crease is expected to be the great- 

miles north of Edmonton, there | est—an estimated 310,000 tons as 


underground won't begin|are a further 17 drillers. North-|compared with 197,000 in 1948. | 
/ern Alberta finds 11 wildcat wells | For the first time since 1941 both | 
A decision is expected to be being drilled against SIX a year Ontario sugar beet factories will | 


ago. Ba _ foperate at Wallaceburg and Chat- 

Imperial is still the leading | ham, Alberta expects 389,000 tons 

wildcatter with seven exploratory | 9 beets—an increase of 65,000 

drills at work. tons. Manitoba estimates 125,000 

oo tons (up 45,000) and Quebec fore- 

Auction Oil Leases casts 70,000 tons (up more than 
August 25 will be another red | 42,000 tons). 


could 


beet sugar are still sharply lim-! 


miles east of Matheson. He said 
operation of the mine with 100 to 
125 workers will start in spring. | 


Wolfe Construction, Timmins, | 


Ont., at month-end will complete | 
roadbuilding from Lightning Riv-| 
er to the property, for Ontario) 
Dept of Highways. No permanent | 
jhousing is planned at the mine. 
Four houses will be built initially | 
at Matheson. “We believe addi-j 
tional housing construction to de- | 
velop from this new mining in-| 
dustry should be handled by local | 
builders,” Mr, Foster said, | 


The new Munro. mine is the! 
second asbestos mine to be oper-| 
ated by Canadian Johns-Manville | 
in Canada. The other mine is at} 
Asbestos, Que. The company has | 
said it‘ is in no way curtailing | 
production at its Quebec mine, | 
and that the new Munro develop. | 
ment won't interfere with full) 
production at Asbestos. Quality! 
of the Ontario fibre is reported to | 
be unusually good and is expected | 
to substantially augment the 
supply being taken from the Que- 
bee’ property, largest asbestos 
mine in the world. 


‘Record Output 


‘For Austin Motors 


Austin Motor Co. Ltd. of Birming- | 
| ham, England announces record pro- | 
‘duction and export sales for its| 


| 1948-49 financial year, capping an) 
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cents a bushel, depending. } both | 8 ‘a ry 


upon the kind of the 
point * exes 
Such subsidies are available | 

COM PLETE 

WORLD-WIDE 

FACILITIES 


only to countries which signed , 
the International Wheat e- | 
ment and which are. not receiving 
E.C.A. funds, and it would seem 
that some adjustments in them 
are necessary before trade moves, 

Countries which did not sign 
the agreement have to buy on the 
open market basis and for the 
present at least they can do bet- 
ter in’Canada, provided that they 
ean find dollars with which to 
pay for wheat. 


Manufacturers of famous “Vie 
toria” livestock feede .™.". 
specialists in forage and pea 
seeds ... offering complete 
grain and seed handling 
facilities, MeCabe's provide 
“Canada’s Most. Complete 
Farm Ser. 
vice.” Victoria 
Products Co, 
Ltd, are ake Cs-wige! 
butors of farm’ 
equipment and Fr" 
branded feed 
supplements, 


LU 
Ps - 


McCAB 
ao ae 


ROBT. T. HARTT 


Formerly Vice-President and General 
Manager of Zeller's ltd., who has been 


| elected President of Canadian Food | 


Products Limited. aT 


mi 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices——Fort William, Ont., Montreal, Que. 
. — Vancouver, B.C. 


FEDERAL GRAIN LIMITED 


AND 
THE ALBERTA PACIFIC GRAIN CO. (1943) L¥B. 
WINNIPEG CALGARY | 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


Comer = 
N. M. PATERSON & COMPANY LTD. 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 

Head Office: FORT WILLIAM, ONT. 

609 Grain Exchange, Winnipeg 


eee ane 


Grain Merchants 


Shippers and 


g 


LIMITED Exporters 


DIVIDEND NOTICE — 
PREFERENCE SHARES 


link, the 16-in. pipe on omller for|letter day in the western oil 
the Edmanton-Regina step will| business. That is the date of the) 
be used for the Regina head of! next Alberta auction of oil leases | 
| the lakes interval and the Ed-| and seme choice acreage is being 

op Soveanes oe Srey oe ane one-|monton-Regina section will be) eo on the block. 
t oi 4c) per share On| equipped with 20-in. pipe, Dr.| <A total of 3% sections of Red-| 
Ne ice umulative Redeemable | Hopkins stated. Pumping stations| water acreage, broken up into | 


to shareholders on record as at July 
30th, 1949. 
By Order of the Board. 
ROLAND CHAGNON, 


Secretary-Treasurer. | 
July 26th, 1949. 


| intensive sales drive in the Canadian . 

Forecast yields per acre are es- | and U. S. markets. 
timated at about the same as last| ‘The year’s production totaled 126,- | ro 
year in all provinces except Al-|685 vehicles—48% better than in i 
berta where 12 tons per acre are | 1947-48, with that year's record $72 
expected (about 11.2 in 1948). Im- | millions of Austin exports “left far 


= Heri 


HEAD OFFICE a iF 
WINNIPEG, MANITOBA f mT} 
Bet. 
i | 


ae ue , migration of experienced Europ-| behind.” 
reference Shares of the Company | , ; ; | Previous record output was in! 
has been declared for the three | ate proposed at Edmonton and at/ quarter sections, is being put on | °# beet growers into the Western er p 


- ; . ; | j j j ' 1936-7 when 90,018 vehicles were, 
months ending September Ist, 1949,|Ermine just east of Kerrobert, | sale in the Redwater field. As Ontario region has improved Puan ? | 
payable on September Ist, 1949, to| Saskatchewan. | ; 


Sas elastase is veltiertcel0) am im 
‘ = 2 rN Vey. = 
DONOHUE BROTHERS 


| picture there this last year, 


LIMITED 
NOTICE OF DIVIDEND 

Notice is hereby given that a divi- 
dend of $0.25 per share has been 
declared on the ordinary shares of 
the Company for the quarter end- 
ing 31st August, 1949. 

The said dividend will be payable 
on ist September, 1949, to share- 
holders on record as at the close of 
business on 15th August, 1949, 


By Order of the Board. 
A. EMILE BEAUVAIS, C.A., 
Secretary. 


Sylvanite Gold Mines, 
Limited 


(No Personal Liability) 
TO SHAREHOLDERS AND HOLDERS 
OF SHARE WARRANTS 
NOTICE OF DIVIDEND NO, 16 


TAKE NOTICE that a quarterly divi- 
dend of 1%% (i.e. one and one-half cents 
per share) on the outstanding Capita! 
Stock of the Company, able in Cane- 
dian funds, hes been dec as Divi- 
dend No, 76, 

Such dividend will be payable Oct 

elders of record si 


ease 
dividend will le 
nee ist, ae in respect of the eee. 
specifi therein upon = 
delivery of Coupon ‘No. at: 
The Canadian Bank of Commerce, 
Toronto, or any Branch said Bank 
in Canada (far Northern hes ex 
cepted), or, Liberty Bank of Buffalo 
Buffalo, N.Y. 


By Order of the Board, 
W. 8. WALTON, 


+ 


Secretary. 


July 29th, 1949. 


| Shareholders of record August 18th, 


1949. ‘ 
By Order o fthe Board Exploration Highest Ever 
G. L TAYLOR Search for new oil fields in 
' " “"'Seeretary, |Alberta by major oil companies 
| Toronto, August 5th, 1949. ‘and independent groups has 


PROVINCE OF PRINCE EDWARD ISLAND 
| REDEMPTION OF DEBENTURES 


| Notice is hereby given that the Province of Prince Edward Island 
fee mes to redeem, for the Sinking Fund purposes of the said Province 
only, a portion selected by lot by the Treasury Board of the 4% deben- 
tyres issued on the 15th day of September, A.D. 1941, and maturing on 
the 15th day of March, A.D. 1954, pursuant to the option for redemption 
set forth in the said debentures, such redemption to be at 101 per cent 


of the principal amount. The said redempticn will take place on the | 


15th day of September, next, A.D. 1949. 


The portion of the said debenture issue to be rédeemed on the said | 
date has been selected by lot by the Treasury Board and the numbers | 


of the said debentures so selected by redemption are as follows:— 


two sections in Redwater have 
already returned the Alberta 
Government over $3 millions 
each, fancy figures may emerge 
from the present auction sale, it 
is thought. 

What the purchasers get is oil 
rights; surface rights have to be 
arranged with the owners. 


SILANCO MINING & REFINING 
CO. has received payment for Aug. 
8 installment of 100,000 shares at 27c. 
under agreement with Torny Finan- 
cial Corp. Issued capital is 3,900,000 
shares, leaving 100,000 in treasury. 


= $$$ 


DIVIDEND NOTICES 


DISTILLERS 


Austin also announces a new board 


and management for its wholly own. 
kle L {ed subsidiary, Austin Motor Ex- 
_ 4 | port CorpsLtd. J. F. Bramley, Aus- 
|tin advertising manager since the! 
the |end of the wat, who has visited | 
: “son. | Canada and U. S. on several oc-| 
y y s t ; 5 ; | 
_ Ale ver rpeny the coveinas casions in the drive for dollar sales, | 
department of mines and natural | Pecomes the export organization's | 
régources, One booklet contains a|™anaging director and retains over- | 
preliminary report and map of the | all supervision of advertising. 
English Brook area, Rice Lake | one ye Oe aie ws | 
division: The other is a report and |. &: Gora: @ eirens Cer, age SS. S| 
| Waite, deputy chai ; A. O. Tookey, | 
map of the Sickle Lake area in| ceneral manager: K. R. Hougham, sales | 
Granville Lake division. | manager; J. W. Bache, assistant general 
| manager; H. Thompson, assistant manager 
_—_ ; (finance); Clive Wi liams, market research. 
AMICHI GOLD MINES advised | ne Rano cates A 
that under agreement with W. J. DISCOVERY YELLOWKENIFE 
O'Neill 19.733 shares have been| MINES has received payment for 
taken down at 10c. a share, and that; July 20 instaliment of 27,500 shares 


English Brook, Sic 
Geology, Maps Issued 


Reports’ and maps covering 


Numbers A-0026, A-0036, A-0048, A-0055, A-0262 
A-0343, A-0352, A-0469, A-0471, A-0537, A 


A-0691, A-0734, 
A-0858, A-0875. 
A-1371, A-1388, 
A-1593, A-1605, 
‘A-1933, .A-1954, 
EACH FOR $1,000.00. 

N 
3-221, B-226. EACH FOR $500 


Holders of the debentures above enumerated. are hereby it 
‘Oo present their ee ya on tae for redemption on the sai 
, & e 


jay of September, A.D. 


A-0737, A-0751, A-0759, A-0785, 
A-0886, A-0901, A-1044, A-1200, 
A-1412, A-1443, A-1464, A-1475, 
A-1610, A-1700, A-1729, A 
A-1962, A-2033, A-2040 


, A-0278, A-0289, 
A-0617, A-0639, 

A-0816, 
A-1271, 
A-1502, 
“1811, A-1867, 
, A-2042; A-2054 


-0597, A-0671, 


, A-1338, 


, A-1021, 
A-2082. 


umbers B-034, B-098, se B-147, B-153, B-159, B-182, B-216, 


ired 
15th 


rinci office of the Bank of 


Montreal in Charlottetown, Prince Edward Island; or Montreal, Quebec; 


or Toronto, Ontario, Canada. 


Debentures numbered’ as hereunder, drawn for redemption in the 
year 1948 have not, as yet, been presented for payment: 


Number B-124 
Number A-1622 


DATED at Charlottetown this 4th day of August, A.D. 1949, 


J. WALTER JONES, 
Provincial Treasurer. 


A-0300, | 
» A-0857, | 
533, A-1553, | 


balance of option which was to have 
been completed within 46 months, 
has been extended to 60 months on 
1,978,372 shares. 


CORPORATION- 


SEAGRAMS LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a 
dividend of Twenty-five Cents (25¢) 
per share in Canadian curfency on 
the outstanding Common Shares of 
the Company has been declared 
payable September 15, 1949, to. 
shareholders of record at close of 
business August 23, 1949, 
By Order of the Board, 
A. M. HENDERSON, 
Secretary-T reasurer. 


Grain 


Week to Aug. %, 1949 
c year from High Low 
"hea 1, 1949 for for 
High Low week week 


74% 
1M 
-10% 


12% 
6976 


.12% 

69% 

69% 
20% 

(164% 

1.13% 


Montreal, 
August 4, 1949, 


‘42% 
1.42% 
1.45% 


% 1.42% 
May .... 145% 


Winnipeg Grain Futures 


jat 20c. under agreement with Tide- 
| water Securities Ltd. Issued capital 
lis 4,267,300 shares, leaving 732,700 in 
treasury. 


Prices 
Cash Quotations 


For Week 
Aug. 8 Prev. Week 
High Low High Low 


Close 
Aug. 8 


73 —_ 
‘71 |2C. W. .. 77% 75% 80% 
70% 3.0. W. .. 17% 18% 75% 


| 
1.19% | Bariey 


eee 1 Feed ., 1.28% 1.22% 129% 1.21% 
AO"8 9 Feed .. 1.25% 1.21% 127 1.20% 


+754 
18°4 


1.40% Rye 
1.40% 
1.43% 12 C6. W.. 140 1.35% 1.42% 1.39% 


—s ae 
MR. MANAGER ! 


We manufacture for your trade:— 
PREMIUMWARE—no brands stay sold ; 
PROMOTION LOTS—to help dispose of old stock 
ALUMINUMWARE—at popular prices 
STAMPINGS—which you may require 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE QUEBEC 
CANADA 


EXPORT A 
FILTER TIP 


CIGARETTES 


20's in PACKAGES 
50's in. FLAT TINS 





Barn 


'\To Charges of ‘Monopo 


-| There is no.monopoly in the|c 
life insurance business nor do 
the life companies seék to con- 
trol the large national loan 
market, Leroy A. Lintoln, presi- 
dent of the Metropolitan Life 
Insurante Co. told Chairman 
Emanuel Celler of the United 
States House subcommittee in- 
vestigating monopoly power at 
Washington. 

The study springs from pend- 


i Tw 


nr 


ing legislation authorizing an! 


enquiry into the effect of large | 
.| private life insurance invest- 
ments on the United States 
economy. Mr. Lincoln was asked 


BUT NATURE DOESN'T! 


THE NEED FOR PROTECTION 


’ Insurance Leader Replies . 


AGAINST CRIPPLING LOSS 

FROM 

FIRE AND WINDSTORM 
ALWAYS EXISTS 


Specialization is the keynote of success in any 
field. From 65 progressive years of specializa- 
tion in fire and windstorm insurance The 
‘Pextage Mutual has accumulated vast experi- 
@fite. This knowledge plus sound resources 
assure adequate indemnity at minimum rates. 


ho 


PORTAGE LA PRAIRIE 
MUTUAL INSURANCE COMPANY 
HEAD OFFICE - PORTAGE LA PRAIRIE 
WINNIPEG + REGINA + EDMONTON 


Sonadas Misaveriiit: 


Fine sheep and goat leathers. . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/“s MUDGE 


NEW. TORONTO 
OISTRIBUTOR-FRED’'K WHITLEY & CO. MONTREA?P 


N a flash... it happens! The broken step you meant to fix 

. Johnnie's toys left on the walk ... a pet that suddenly 

goes berserk . . . countless other things, all unintentional 
but each a logical | cause for setious injury. 


Perhaps you have liability insurance . . . but has it been 
adjusted to. meet the increased awards being allowed by the 
courts? Currént cases prove that most people are andér- insured. 
How about it? If you were sued... could you pay the hospital 
bills, doctor's bills, damages for pain and suffering . . . or loss 
of income? Remember, incréased values and increased costs all 
contribute towards your increased liability! 


Make sute now ... before anything happens on your prop- 
erty. For the best protection against any-hazard capable of 
dissolving your estate . . . contact a Norwich Union Agent. He 
is specially trained and experienced in planning Adequate Insur- 
ance... for each Owner's individual needs. 


. Ask him, without obligation, to work out a_ low-cost 
Program of Adequate Insurance for your estate—including pro- 
tection against Public Liability Claims. 


lwattaol! 


In a flash... it happens! An accident! One that separates 
you from your family ... forever. Your children’s éducation 
—the upkeep of your estate .. . your wife’s opportunity to 
live comfortably~all become desperate problems. No man 
intentionally lets his family down! Nevertheless some do... 
by failing to provide adequate protection. Let your Norwich 
Union Life Agent work out'a plan of Adequate Insurance 
« & low-cost plan, personally tailored to fit 
your own. requireménts. 


Norwico UNION 


Insurance Societies 
Founded 1797 
WRITING ALL CLASSES OF INSURANCE INCLUDING LIFE 


Head Office for Canada 12 Wellington Street East, Toronto 


ORG ETD SURE en VTE ite Tnsuranes 


NORWICH UNION 


| negotiations 
and lender can be earried out. 


to appear before the committee, 
(Canadian companies in Can- 
ada seldom buy corporate bond 


exemption from the registration z. jeie, Que. to 
isstes direct from a compant/| requirements Was Very properly | "5 Ya 
preferring to go through the! made for private placements, manager, 


regular security dedler chan- 
nels). 

Here are extracts from Mr. 
Lincoln’s remarks: 


By L. A, LINCOLN 


For fifteen years private place- 
ments have served a useful pur- 
posé in the natiofial economy, as 
well as being beneficial to the 
life insurance business. 

Private placements are ctr- 
rently taken to refer to invest- 
ments made by one or more firnan- 
cial institutions in corporate se- 
curities through the medium of 
direct negotiation with the issuer. 
While there have been a few in- 
Stances where purchases of pre- 


ferred stocks have been made in| 


thig manner, in practically all 
cases thé invéstments are in the! 
form of debt obligations. In a 
sizeable percentage of the ¢ases, | 
investment bankefs att as agents 
or financial advisers to the bor- 
roWing corporation and are in 
such cases normally paid for their 
services by the borrower, 


Private placéménts are no dif- 
ferent in character or sécurity 
from publicly offered issues, but 
the carrying out of the transaction 
in this manner has certain definite 
advantages to both the borrower 
and the lender as follows: 

Advantages to Borrowers 

Advantages to borrowers might 
be said to be: 

1, The ease with whith direct 
between borrowér 


2. The speed with which bind- 
ing commitments can be entered 
into, 

3. Flexibility — terms are ne- 
gotiated oh a tailor-made basis 
to fit the particular requirements 
of the situation at the time of 
issue. Furthermore, should con- 
ditions ‘change af a subsequent 
date, appropriate adjustments 
may be made in the indenture 
terms by negotiation. 

4, Savings in expense which in- 
clude both registration and issue 
costs, as Well as underwriting and 
distribution costs. Such savings 
might normally be expected to be 
split between the borrower and 
the lender. 

Advantages to Lenders 

1. Lenders feel that, generally 
speaking, they can obtain more 
effective protective provisions in 
such issues. 

2. As indicated above, generally 
speaking, a better yiéld ig ob- 
tained because of the savings in 
expense involved. 

3. In periods such as we have 
been going through, when sound 
investments have been difficult 
to obtain, private placements 
have provided a sound and attrac- 
tive channel for investment, 

Public’s Interest 

Advantages for the public in- 
terest are: 

1, The insurance companies in- 
| vest the savings of millions of 


| policyholders, mostly by people of 
| modest income. These 


people are 
not trained in investment matters 
but aré accumulating savings 
through personal sacrifice. Surely, 
if any group in the country is en- 
titled to have their money in- 
vested: with maximum security 
and the best possible interest rate 
consonant with safety, it is this 
group. 

2. Industry has demonstrated 
its desire for this simple and ef- 
fective means of obtaining its 
long-term capital requirements. It 
should continue to have available 
to it the alternate routes of handl- 
ing its financing, There are times 
when industry may well prefer 
a public issue, and at other times 
the private placement method. 

Our company does not go out 


to solicit su¢h loans, but we are| 


prepared to make them, We look 
on our borrowers much as a bank 
looks on its depositors and its 
borrowers. We view their finan- 
cial problems constructively and 
in this manner there is the 
| mutual advantage of being of 
assistance to them as well as 
making sound investments for our 
policyholders. 

The following questions have 
been raised regarding private 
placements: 

1. Do they not provide the 
means by which domination or 
control is exercised? 

The answer is “no” as to New 
York companies. Since private 
placements in practically all cases 
are in the form of debt and carry 
no voting rights, the question of 
domination or 2ontrol does not 
arise. Were life insurance compan- 
ies permitted to buy common 
stocks such quéstions might be 
raised, but the New York law has 
not. countenanced common stock 
investments. 

2. Might control be exercised 
through resort to the security of 
a private placement? 

No insurance company ever 
makes a loan that it expects to 
foreclose, If, through changed 
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TORONTO MONTREAL WINNIPEG VANCOUVER 5-9 
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Postage and Revenue Stamps 
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Stock Certificates 
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SO FAST, SO EASY, SO ECONOMICAL 


You can “drop in” on relatives or friends in a jiffy when you 
make a Long Distance telephone call. Such a friendly, 
personal way to greet someone... to send or get news, for 
invitations, congratulations and making plans. When you thitk of a 
person miles away, think of Long Distance—the fastest, most economical 


. communication system in the world. 
The three-minute night rate for a call from Victoria to Halifax is $4—station to station: 
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Toronto Stock Exchange Index Montreal Steck Exchange Averages 


s 20 20 10 15 10 2 30 10 618 
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63\Esmond Mills } 18 9011450 4:7 Me Do. diss . Recky ‘Mountain Senost Division No. 15, | Pointe-du-lac, Que.—32% debentures, due 
; 486. ¢ 37 (670 | Alta.+-4'2% debentures, due Aug. 1, eax July 1, 1950-64, $49,000, issued July 28, 1949, 
5.8,Estabrooks pf.. 20 $ . . 64, $30,000, issued July 15, 1949. Sold at | sold privately at $100, 
./Fairchild Air.. 90 90 20 .90 97 5-00 si por ts see $102.20 to Wood, Gundy & Co. Ltd. | "Sehool Commission of St,-Mathiasde- 
Fann Players ee 143 at ad t. St, Paul School Division No. 45, Alta— Cabano, Que.—3%% debentures, due Apr. 
‘anny Farmer . 313 ay 442% debentures, due Aug. .1, 1950-64, | ¥ 1 1949. 
Fed. Grain A. -f 6 6 29 = 273/1.50 De Do. 6% pref. $46,500, issued July 15, 1949. Sold at $102.89 | Soid privately at $100, — 
.\Fisher & B, 5 25 3.50 3.50 3.50 3.50 *On ‘arrears. oN. Y. funds. tPaid in 1948, 
} 


Dow-Jones Closing Steck Averages 
30 20 15 | 

Indust. Rails Util. Stocks | Indust. 
esos 180.54 47.07 36.80 64.45) Aug. 2 ..... 177.56 
emis ate .... |Month ago ., 170.81 

eeses 179.07 45.92 36.69 63.74 Year ago .... 183.26 
eevee 177.06 44.84 36.29 62.85 / 1949 High .. 181.54 
sevss 177.19 44.99 36.12 62.87'1949 Low .. 161.60 
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Record of Financing 


Sales by Municipalities, Provincial and | July 26, 1949. Sold at $100.07 to Bank of 
Dominion Government. Offerings of | Montreal. 


Corporation and Foreign Securities | Tewn of Flin Flon, Man.—3%% deben- 


DP > DS 58 CH > SO 


SS3ks 


& 


+ OOaea nas; 
1 tetris Zeist 
Sof 
iii 
=i 
8 


uate 


g2eussazesesses2 


ge ge bona Sno 232 


SeSe85 


ee 


— 
Prw 


s 
8 


.|Fleet Aircraft 2500)1.45 1.50 1.45 1.5 aN Mraber ‘Scheel. Division, 2 
eet Aircr 4 0 1.45 1.50 et after income taxes, eDividend deferred. ‘ ! ao 
Ford Motor A.| 4350; 222 23% 222 23 asParticipating div. 3 vos Malartio G. 38 


Maralgo, 4%% debentures, due Aug. 1,. 1950-69,| Mi-Co Meter (Canada) — 4% secured 
. Foundation Co. (26 27 264 27 ¢After stock split. *Paid or payable in 1949, 1 ‘0 ore, McG'vy C.. 08 ae : , t 08} $50,000, issued July 15, 1949. Sold at $101.768 | notes, series A, due May 1, 1951, $250,000, 
on sl 20 20 17) 174 sPlus extras. ?Plus payments on arrears, : 50 “2.01 4.3 Melntyre.. ; ; 64. 4 ; ke oe ag 2 : : to Nesbitt, Thomson & Co, Ltd. | dated May 1, 1949. Offered at $100 and ac- 
97 97) 97 971 ; : = ‘ ; 7 30 ‘ tee Wal i : : : Thorhild School Division No. 57, Alta.— | crued interest to yield 4% by F. J. Bren- 
; ;9 9 9 5 j Mce.R.L. 7,900 .48 § 12.06 on 0. ae. ; 4%% debentures, due Aug. 1, 1950-59, | nan & Co. Ltd. 

18 . ; 16h 16) 161 163 Mining Stocks te tee et See ae sae oe , of § Paid in 1947. ¢ Paid in 1948. $40,000, issued July 15, 1949. Sold at $101.77/ Wm. Looser & Co. Ltd.—6% sinking fund 
1063 1003)5.00 4. 6 igées 35'1034 103 103 103 14 | we oer) MeMarmas 1,000 14 .144 114 . My Fall payable; in 1949. to Wood, Gundy & Co, Ltd. debentures, due May 1, 1964, $150,000, 
oy 1084/5.50 oeee 25/1082 1082 108) 108) “— Week Ended August 5 ; 3 “15 ill. Mining Corp. 6,425 10.00 11. ‘ Parish of l'Ancienne-Lorette, Que. -- 3% , dated May 1, 1949, Sold at $100 and ac- 
. ’ . Gen, Bakeries 525'2.124 2.00 2.00 2.00 603 voce Monets.... 18,500 .42 1.48 142 .45 and 3'4% debentures, due Mar. 1, 1951-59- | crued interest and including a bonus of 
5.4(Gen Products A 19 19 19 Range 1949 Div: Aug. 5 Last Week Ending we tics Mosber L.L. 1,000 00g [Ou 00h Volume of Stock Sales | SS, SSRONE, tern Tele, Sh 1080. lls ah cee Samnen ae, Seee Be Oat S080 

5 Gen, St. Three | 143 } Rate Yield Company Sales July saee Mylamaque 500 07. . i | $96.325 to J. T. Gencron Inc., J, C. Boulet | debenture by Wm. Looser & Co, Ltd. 
Goodyear Tires 90 89 8 29 «High Low Close ; j sees Negus Mines20,800 2.32 2. 2. : Montreal Toronto Calgary Vancouver New York | Ltd. and Dudley Dawson Ltd. | Canadian Iee Machine—4% 10-year serial 
40) Pe. pet, i 4 : . cose N. Alger... 13,000 .08 sees 155,100 76,467 39,375 | Town of Waterloo, Que. -—— 314% deben- debentures, due Aug. 1, 1950-59,. $250,000, 

es Pap.. 


i J é . i we 69 75 74 75 ee A cick decd New Bidi'e. 034 | tures, due Aug. 1, 1950-69, $25,000, issued Dated Aug. 1, 1949. Sold privately. 
1] Do. A pref...} 35 : ‘ : Amal. Lard. ae ag a 33 j , 

Gt W Saddlery) 10 ; ots ‘YK o F N. Calumet 17,450 1.24 1.30 eee 162,400 
8 


6 
6 
y 13 1 18 3 ‘ nana: ie ; i y a s cane . . ee ss 
40Greening Wire. $ is N.Goldvue 12,000 21 ‘ 29,600 52.851 21,126 
2 


Taber School Division, No. 6, Alta. — CORPORATE 


sett 


es 
3 


321.20 me. SB ‘3 : 28. (30 29 ; : N 4300 16 sees 82,000 1,870 
17 14/1.00+8.25|Gypsum Lime | 250! 15 153 10.75 (9B cas ; 8.90 9.50 9.10 9.35 3 vee N. Maton. 5500 8 ; 


Telicay aan RS are een ae iia aa 1020, Stocks Not Traded This Week (Continued) 
STOCKS NOT TRADED THIS WEEK 7 3 


iv, iv. Div. Div. 

Bid Ask $ sale Bid Ask $ sale Bid Ask $ sale Bid Ask | $ sale Bid Ask 
Last Aug. 5 5 | rate Last Aug. 5 Last Aug.5 | rate 

Hubbard Felt .... + ea ... | Mon, Life 40% pd. we Sterling Coal ** 


eave ee 9 ns 11 . as65 an 02 .. | Norgold ......05 eee 
Do. A pref. .... 1.5 18 ° 18 | Mont. Is. Pr. ‘ oa ° Sterling Trust ... 6.00 114 114 IiI7 v e 25 os 20 | Normandy 


Humberstone S. .. 1. 18 Mont. Telegraph .fe1. 50 { . -. | Stovel Press y= d 4) 4) 53 | ee Pld 12 15 | North. Empire 
7 b R .. | Stowell A pref. : 17 17 8 ‘ +» 023 .024 .03 | North Denison . 
. 9 4 e one | Do B ve oe ae eases w 07 09 | Packsack 
Huron & E. Mt. 5% 112 ne Morrison Brass .. A, d yl 17 20) | os eee) 44 .07 J Parbec ee 
Do, 20% pref. © 21 4 212 | Murphy Paint ... Bankfield .. é Keri” ‘ ; Pato Cons. G. ...6 4. i 
Imp. Varnish sn whey Aa 16 16 | National Trust .. Beatrice been id BBs Placer Devel. ... J i 13.75 14.25 
Do. pref. . 313 +» | Neon Pr. of W. C. Berens River .... «.. . 29 .49 | Purdy Mica +» 06 06% .08 
In. Accept. 44% pf 4. 84 a Nor. Can. Mtge. . Bonville a .024 .03) | Quebee Gold .... ° ’ "26 
Do, 5% pref. ... 5. ae .. |Nor, ee J .. |Bouscadillac G.M.. ... . 03k. iRed Crest . . 034 
| Ingersoll M. & T. 7 Taylor Pearson .. ©. 5 54 | Brazil Gold ae i 02 } Rice Lake . 01) 
| 5% pref... | Brewis de> 035.043 | Ryanor . 05% 
Theatre Props. .. és Bridge River ove 03 .. | Scotia Gold d0e;. 2 004 
Tip Top Can. A. . ad Bruce Cons. She 4 014 .03 | Shawkey 
Tor. Elevators ..._ . Canusa 6ee > 10 j Soma Duv. 0 og 
Toronto Iron . . : Cartier Mal. eae. itd Oli: S. American G. ... *4.12) 1.10 
Do. A 60+. | Celta Devel. .....0 on 05 .02 4 | Standard G. ....00 «ee J 
| Int. Paints * q 8 Do. pref. Trad. Bidg. +a. Cent. Manitoba . oe. a 054 .06) | Star Lake ese 003 
|; Int. Pap, pref, ... #4. 1054 | Penmans pref. ... ** | Trad. Fin. 41% pf. 4. ... | Century bbet a 05 ... | Surf. Iniet ona. 
Int. Power ee 5 441 | People’s Cr. Sec. 6 | Do A tights os aw és Cryderman pei by ool. Tombill coe «(OT 
Invest, Found, .f | Photo Eng. .. #1 50+ 15 5 253; Do. B rights .. 1: .. | Dickstone C. .. | Villbona .....+00- . 
| Do. pref. . 3% 534 | Premier Trust ... 2.00 55 60 | Tuckett Tob. P... 17. 160, ‘ Flin Fion as | Vinray eee: ese 
° | Jam. Pub. Ser, .. 1. 134 | Pressed Metals .. 80.75 ll | Twin City Fontana °45 aia’ a 3 .03 Wellington 
Bowes Co, A ‘50 Cent. Can. L’n.. 8. a Do. pref. Do. pref. ‘ | Que. Telephone .. .40 .. | Un, Amuse, A... 1, ve CWrempoeur | o....0ds eee +s F a West Mal. .... eee 
Do, B ‘ Cent. Nor. Air, A 5.00 .. 6. Fittings 8 |Journal Pub. Ot., . .. 151 | Quinte Milk A B08 el Do. B y he oa | George Cabin. cas: isk. i (cS UE cc whaete pad 
Brand, Hender .._.. ae Do. B i RES ge Do. A Lake of the Woods 1. 243| Do. B . y 
Brand & Millen .. « J J 5 . J z 


os ont 7 35 | Gillies Lake one d 5 Winchester 
se . “a oe 53 | Lambert, Alf. es .. |R. & M. Bear. A. L te 20 eo 21 | United Corp. . ge Golconda 
Brant. Roof. ..... 81.00 Chatco Steel pref. . 5h C6 Do, pref. 00 


¢ ry oeee va. ul J .. | Winnipeg R. Tin .. 

J Hy 53 | Langleys a8 . ‘ 1,80 | Regent Knit. »O . 26] | United Distill. ... #1. 23 24 | Goldbeam ae 7 : Winora den 
Brazilian Tr. pref. 6. -. | Cinzano A d : ae eee é MN eck aan ie ae f 50 | Do. pref. “ of 25 | United Fuel B pf. a .. | Gold Eagle . owe. Vd 034. Yukon Cons, ...... 4.06 
Bright, T. G. , Do. 54% pref. . % 5 A bs oss Sy 20 65 Laqeon Jones A. 1. 19} |Reitman’s ....... ws oe 152 | United Secs. a 17h | Graham B. ..cseee eee i li 
B.C, Pulp & Pap... " Circle Bar Knit. ‘4 . . os “3 Do, B -- | Do. pref. .....++ 1.00 -. 5, | Viau Ltd. «» |Grandoro tees ATL | ~—OIL STOCKS- 

t 151 Do. A . +e. Legare pref. é de . | Reliance Grain ..#10.00 75 Do. pref. «. | Great Falls oooh . . i 

> os : . .- | Claude Neon .... ow a a ; . pret. . os Levy Bros. ‘ Renfrew Textile . .60 61 | Viceroy . 14 } Halcrow Swayze . ... « ‘ 05 | Acme Gas & Oil... ... 
Burnett Ltd. ... 5 - 2.373 | Cochrane-Dun. ... es : B. 1 .. | Lindsay, C. W. . 3 ve Renold Cov. A 1.10+ 20a es 20 | Vir. Dare 5% 19 | Halliwell eee : d ir eee 
Burns Co, A 1.20 +01. 30 25 Do, pref. .....+. 1.20 5 . pref. 5. We Do. pref. ....... :*04.00 Ta — Ss. Mill. A. = 282 | Waterous Ltd. 8) | Headway tne A 
Caldwell Linen .80--#.20 14 | Coll Terminal .... .25 | Loew’s Theatres . 4.00 . B 1.00 124 Do. A i1 | Homer Yk. wee. . 06) | Cornmand 

Do. Ist pref. ... 1.50 30 Do. pref. 23 | London Can. I. pf. °5.00 - 40 43 Hoyle . es! a ; f Commoil .... 

Do. 2nd pref. “80-+-0.20 164 | Comm, Alcohol ., 9.05 ? | London Hose, .60+-5.40 6 Do, pref. . 2.5 es oe .. | Int. Mining - 4 e «. | Federated P. 
Canada Bread pf. 4.50 85 | Conduits Nat. 8.50 - | DOA 104 | Robinson Cotton . 10) ¥ . ° aA 30 Island Lake ..... ded J .. | Foothills ..... < 
Can. Cr. Stone .60+#.10 .. |Cons, Div. Sec. A... . 7 . |Gould Pumps .... Mackin Steel .... Robinson Little .. 10 + ‘3 j Jack Lake ja J 034 | General P. A ....- 
Can, Flooring B . .60 ci et Do. pref. ho. rae . | Grafton & Co. A. Do. pref. Do. A 163 ee . Jack Waite sab’ ‘ 154 | Lowery ... 
Can. Forg. A 1.50+8.46 : 5} 28 | Cons. Fire Co.... .. ‘ .. | Grand & Toy . Mailman Corp. ... ni ° 02} | McLeod . 

Do. B i .. | Cons, Litho. . Great West Coal . | Do, 5% pref. ... 09 | Midland P. 

19 a baba oy 6 oe Great West Felt . 
Do, 


M. L. Gardens ... 
4 p so Se ; . Do, 5 | Maple Leaf M. ... 
Can, Machine ... . i | conn, Textile pt. J 8 . | Great | Maritime Tele. .. 
Can. Malting .... 2. i | Corr. P. Box : Do. pref. ...-... 
Can. Perman. .... 8. ry Do. 5% pref. ... McBrine 
Can. Starch il i 7 | Craig Bit. pref. .. McCabe Grain B . 
Do. pref. f . 95 | Crow's N. Coal... Melchers ‘5 <a 
Cc. Varnish 5% pf. 1. 23 23 | David & Fr. BB... Do. pref. d - Shirriff’s pref. 
Can. Wire Cable A 4. 81 | Davis Leather A . Mexican Lt. a “4 Sidney Roofing .. 
Can. Bakeries .... =. 6 6 6) | De Havilland A .. sie Do. pref. | Mica of Can. ‘ q d Silknit pref. 
Can. Bronze pref. 5. +» | Disher Steel Hillcrest Coil. Mid. Pac. Gr. ; 17 | Silverw'ds W.D. pf 
Can, Canners Ist Do, pref. ....... i 24 | Hinde & Dauch ., | Milton Brick cn ad J 1,10 | Sanon & Sons pf. 
pref. 00+. ~ 231 | Dom. ——- I. 05.00+-5. . | Holden Mfg. B ... | Mitchell, J. S. 4.004 1.20 
Can. Colliers .... 9.30 2: .20 3.50 Do, p > “e -. | Mod, Contain. ... #. Do. pref. 
Can. Convert. B . de . | Dom, Buiries pref. Do. pref. ae Do. A - B 163 | Stand. Chem. pref 
Can, Cottons .... 2. . 452 | Dom. Electro .... ‘ 3 . W. 4 8 ' ai os + 
Can. Fairb. pref. . 6. .. 136 | Dom. Engineer ... 
Can. Fire ‘ 80 ++ Dom, Fabrics .... 


oe 
® 


Div. Div. 
$ sale Bid Ask $ 
rate Last Aug. 5 rate 
Acme Glove ..... 3.50 8 7 9 | Can, Food Prod. A 1.00 
Angl. Nfld. .....,. 81.00 15 o> 15 | Can, G. Sec. A .. 01,50 
Argus warr. oe ll oo 8 Do. B 
Assoc. T. & T. A. 17%... 
Ault & Wiborg pf 5. 50 oe A 
Auto — esis = G3. ss 54 | Can. Indust. pref. 
Do. Can. Int. I. Tr. ... 
Auto Fabric A 604s. 20 Do, pref. 
Barcelona x we! ee Can. oil 5% pt. 
Bates & Innes 1.00+4.10 Do. 8% pref. Donnacona P. 
Beaver Lumber A 4 ee Do. 4% pref. ... pane & Mudge 
Do. pref. C. Pr. & Pa. In. .. f ; ; A 
Belding Cort eb tel: ‘t0 s Do. pref. y Deostive Bros, 
pre 7.00 Can. Tire ... 1.20+8. Dryden Paper 
Belgium Glove... 60 a 9 | Can. Wallpaper As 1.00 East. .Theat. ..... 
Do. pref. 1.00 Do. B 21.00 Economic Inv. ... 
Bertram & Sons A 1.00 . Wi Seer Empire Brass A .. 
wanens Hats .40+-8.10 ° J 5 Enam. Heat. ..... 
Do. «3 Di 00 oy Equitable Life ..: 
Blue Ribbon be Catelli Food y Federal) Fire . 2.00+-«, 
Do. pref. id 3%} Do. pref. 2 Federal Grain ot ” 
Blue Top Br. B . Celtic Knit. ... 30+». 6 Fibre a.” 
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| Inter-city Bak. N. 
Inter’c. Coal 

Do. pref. ke Ontario. Loan ... 
|Int. Coal& Co... . 25 2 4 Ont. Steel pref. 
| Int. Mill. pref. ... 4. a .. | Pacific Coyle ... 
Int. Nickel pref. . ¢ .. | Paton Mfg. 
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.. | Rolland Pap. pref. 
95 | Russell Indust. pf. 
15 | St. Law. Corp. ... 

| St. Law. Flour .. 


eeeeeeee 


gee 


SeSzeeesss: & 
ee 





05 | Petrol OU 2.sccdce “03 
041 | Richfield 
Fans 4 034 | Royal Crest ...... 
12} | Lencourt oe Re .06 |'So, West Pete, ... 
a we Fd j 08 | Three Point 
\ 023 | Texas Can, veers at 88 
| Mareus os é ‘ 13 4 Turner Vi ssccces 
30 4Plus extras, sPaid oe even in 1949. | Martin McN, ...... d . 04 | Vul, Brown ....... 
50 | *On arrears. {Paid in 1 aN. Y. funds. | McWatters ....... 3 F me Laeeee of 
- 85 | iNet after income taxes. eDividend de- | Mentor Explor. ... . 2.50 | Well 
Stand, Clay. .....  «. “ ._ | ferred. ¢After stock split. {Plus payments | Nechi Cons. ....:+ h 3 «Pa or payable in ime. {Paid in 1948, 
Stand. Radio . sCapital dis- 


47 “a 90 es ; WD cave “a on arrears. «Participating div. “New N. Louvre .... 043 | $Paid im 1947. *N, Y. 
1l | H. Smith Pap. pt. 2.00 Do, pref. 41% .. Stanley Brock BB. « 6 | stock. Newnorth 
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a] | Zellers 5% pref. 1 
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MOSS, LAWSON & GO. 


The Toronto Stock Exchange 


rally plays’ itself out 
sets in. Many feel - , 
te . Miki Acasneeceed “ 


fe 


3 


York stock ex 
at July 15 to its 
Jest level since Jan., 1938, is ona es 
a growing feeling that there 
A ‘Corporation Bonds ther be an increase in the 
(Supplied by In t pew price gold or else a devalua- 
Atociation st Can tion of sterling which might 
cc cause a drop in the Canadian dol- 
Public Uulty ste Due Bid Ask. Week | Jar as against the U. S, dollar — 
Bi 


% djeither of which would be bene- 
thle Cop MRS 3 ee OM i’ | ficial to Canadian gold producers. 


‘’ _ Base metal stocks were strong- 
Be ete ho i 


964 . 

83) er on a further %sc increase in 

‘ 96 ing it ¢: 

gine Sowe HH a iA aha lag lead to bring it t9 

t. Rakes Fw. 8 JAMES B,. WEIR; Oswald and 
rere ss Drinkwater, (Montreal): 


L, St. Law. Pwr. 33 
Maclaren-Quebec Since the middle of June we 
have witnessed a steady and sus- 
tained rise in the market, The 
Dow-Jones industrial average 
having risen approximately 19 
points from its low this year of 
161. All this is in spite of bad 
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rs FRANK G. LAWSON © WILLIAM J. KERR 9 DONALD M. M. ROSS © R. B. G, CLARKE 
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® Payable of Ca 


Unlisted Stocks 


1 5 
© pevabie ¥ maturity at 101, 
. or N, ¥. 

ie at a premium, 
(Compiled from quotations supplied Kamm, Ga 
& Co., Kippen & Co. and eterety Ydoeeetose Cent 
August 8, 1949 

Ask 
10.25 
4 
20. 
9. 


RR NS ON OR EE Re CE RN Re ne NE ROR RR ree 


eennee 


2 
a 
2 
a 


‘J. EB GRASETT & CO. 


Members The Tgronto Stock Exchange 
244 BAY STREET, TORONTO WA. 4781 


Allens Gon Tek ae 
Angio-Can. Telephone A . 
Do. pfd. 


‘Beauharnois L. H. & Pr. ; 
Beauharnois Power 
Brinton Peterboro Carpet . 
British Mtge, & Trust 

B. C. Sugar ’ 
Brockville Trust $50 par . 
Can. Gen, Invest. oe 
Can, Investment Fund ..., 
Can. Investors Corp. ... i. 
Candn. Motor Lamp ....... 
Can. West. Nat. Gas pfd, ., 
—— Wire Cloth com. ,,. 

. pid, 


Guaranty Co. of N. Ameri¢a 
Guelph & Ont. Svgs. $50 par 
Gurney Foundry com, .... 
Halifax Insurance .... ' 
Hart Battery com. ......... 
mperial Life 5 

mbton Loan & Inv. $50 p. 
Laprairie com. .........4.+ . 
'd 


Do, -pfd. ee 

; Loblaw Groc. Ine, .,.. 

| Manufacturers Life Ins. 4 

| Monarch Life 30% paid ... 

| Mortgage Disct, units .... 

Mountainview Apts. pfd, .. 
Nat. Drug & Chem. com. N, 

«see | “Do. pid 


i... |New Brunswick Telephone 
«++» | Ont, & Que. Riy. 5% c. stks. 
125.00 | Ont. Tobacco Holdings pfd, 
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SEs: 282.528 
332 


- $sa.28 


‘BRANCH 
3030 DUNDAS ST, W. (opposite High Park Ave.) 


i at. Lt. & Pwr. 4) 

or. Que. Pwr. 4i 
Ott. LH. & Pr. 4 
Power Corp. ... 31 
Quebec Power . 3 


ons ms 
a ee 
> SRRKB 


jU, 1167 


Cawthra Apts. units ... 
Chase, A. W. units 
Colonial Steamships com: . 


wees 


$= 
: BReS: 
sss: 


~ 


ee 
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Commercial Finance com. . 
Commercial Life 10% pd. .. 
Commonwealth Inter. Corp. 
Confederation Life 30% pd. 
Cons, Div. St. Sec: .pfd. .. 
Continental Life 20% paid . 
Cooksville A 
Do. B 


Srwae Shan Row 


Corporate Investors ....... 
Cuban Can, Sugar com. ,.. 
Detroit Intnl. Bridge ...... 
Dover Industries Lid. , 


—e 


Empire Life 25% paid ..... 
Do. 20°% paid 

Foreign Power Co. . se 

Galt Brass com, ........... 

Goderich Elevator & Trans. 

Great West Life 

Guardian Realty pfd. ..... 


gice.saEee 


Dividends Declared 


This 


pay- Date 


ment payable ‘record | io O% ph... .iis 
$ 


Agnew-Surpasse ... .15 


Sept. 1 
Aluminium 


0 Sept. 3 
Aluminum pf. 25 Sept. 1 
Asbestos Corp. ... .30 Sept. 30 
Anglo-Can. Tel; A .15 Sept. 1 
Argus Corp. 15 Sept. 1 

MOO: ON: iss 088 142] Sept. 1 
Auto Elec. Ser. ... 10 Sept. 15 

TR A? a cs cnc iee 12) Sept. 15 
Aunor Gold 85 Sept. i 
Bk. Candn. Nat. ... .20 Sep. 1 
Bk. of Montreal .. .20 Sept. 1 
Bk. of Toronto ... 30 Sept. 1 
Bathurst Pwr. & Pap. 

Cl. A’....... 3744284 ‘Sept. 1 
Beaver Lumber A. .25. Oct. 

Do. pfd. 35 
Beld.-Cort. = 

Do. pid. 1.75 
4. Bertram & Sons A .25 
Do. B -05 


Borden Co. 

Bowes A .. 

Belieterre Qu 

B. A. Oil .. ‘ 
Do, pid. ... 234, 

B. C. Packers A ... 


SSBSsysesussmesesssrsessssssszssusssssesns 


Sept. 8|_ Do. pfd. ........ 


Aug. 19 
‘Aue. 10 Norafiida M. ......, 1.00 


Sep.. 6/ yee 
Aug. 25 | Provincial Trans. 


--++ | Peller Brewing com. ....... 
wea] Ps: GONG a FSi ce eud 
3.53 | Provincial Bank of Canada 
+... | Prudential: Trust 
16.50 | Ritchie Cut Stone pfd. ..,. 
+... | Sawyer Massey com, ...... 
11.50 | Sec. Stand. Royalties pfd. . 
5.50 | Seiberling Rubber com. .. 
8.45 | Sincennes es Tugs 
3.00 | Sovereign Life 25% paid . 
16.75 | Standard Fuel pid. ........ 
BLOG T DG, COUs nn css cicncccvons 
26.50 | Sun Life Assee. ...,..:..9. 
26.0 | Thayers Ltd. com. ...,.... 
--+» | Do, pid, te 
19.00 | Third Can. Gen, Inv. .,.... 
.... | Toronto General Ins, ...... 
5.00 | United Farmer Co-op. ,.... 
33.00 vo Steel A pid. ..... a 
15.50 | Victoria Trust & Savings ., 
420.00 | Waterloo Manufac: com. .. 
aeee Western Assurance com. ,, 
Western Grain pfd@. ..... ee 


ZokNneuwlesiwYSne wats two ses ckeeSs 
Seysessessszssks2ussusssssskensss 


Bakr aw 


7 
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Dividends Deel ( 


Date | Moore Corp. ....... Oct. 

of | Do. A@B pid... Oct. 
Oct. 
Sep. 
Oct. 14 
Aug. 31 A 
Sept. 1 A 


A 
A 
A 


ad co 


. Morgan pfd. ... 
July 29 | Nat. Biscuit 
Aug. 5 OSG, gc cdsces 
Aug. 3/| Nat. Drug 


Aug. 10 | Nat. diges. “A 

july 30 Whi. Neilson pid. 

Aug. 19 | Neon Products .... . 
Nfld, Lt. & Pwr. ... 


| Normetal M. ...... 


: ‘10 
4 $ | Nova Scotia Lt. & Pr. 
Aug. 15 


Aug. 2) « cvtes 160 


Sept. 10 | O vie Flour ar 
Sept. 101 Bo. eS ae 1.2 

Aug. 31 | Obsco pf. 25 
Aug. 31 


| Ont. Steel Pro, , .25+ 
July 29 WO. Od: i aesKse 
July 29 | Paton Mfg. 


Aug. 11 | _ Do. pfd 


July 30 |Penmans Ltd... ‘a 


Aug. 15 | Photo Engravers 


Sep. 6 | Pressed Met 
Do. 


#83: 


nee 
ee. Se: 


Saft: oo oat 
8: SSS8e: Ses: 8s: Ss: 
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on.) 
Aug. 31 


ug. 31 
ug. 31 
ug. 10 


Sept. 9 


ug. 9 
ug, 12 


Aug. 12) 
Sep. 2 | 


in 








Saguenay Pwr.. 3 
St.. Maurice Pr. 3. 
Shaw W. & Pr. 3 
Shaw W. & Pr. 3 

Do. 31 
Union Gas 4 
Un, Fuel Invest. 4 
United Secs. ... 3 


Wpeg. Electric .. 


a 


Industria! Issues: 


Abitibi Pr. P. . 

Acadia-Atlantic 
Sugar 

Aluminum Co. . 
athurst P. & P, 
.C. For. Prod. 

B.C. Pulp & Pa, 

Bowater’s Nfld. 
P. & P. ‘ 

Brompton Pulp 
& Paper . 


Burns & Co. .. 4 
n. Steamship 
‘an. Brew. ia 

Can. Celane: 

Can. Oil... 

Can. W. Lu 

eae ssh 

COP bao c soitek 04 

Cockshutt Plow ‘ 


Co. 
Columbia Cell.. 
Consol. Paper . 


Dom. Tar & Ch, 
Dom. Textile .. 
Dom. Woolens . 
Dryden Paper . 


E. B. Eddy 

English Elec. .. 
Federal Grain . 
Gt. Lakes Pap. . 34 
Imp. Tobacco... 23 
Indust. Accept.. 34 


Lake St. J. P. . 5 
Lang, John A. . 4) 
Laurentian Silk 4) 
MacMillan (H. R.) 
| Ae ee 
Maple L. M. .., 3% 
eee . 


10. 
McColl-Front. 


1003 
99 

101 

1003 


1004 
98 
1014 
4 


99) 
96 


953 
1013 
+99 
101 


94) 
1004 


iJ. P. WALWYN; 


news from England and lower 
earning statements. 

This leads one to an interesting 
speculation. Are we witnessing a 
complete reversal of the 1946 
market? At that time the news 
was good and earnings were ris- 
ing but the market sold steadily 
lower. Obviously the selling then 
was in anticipation of an inevit- 
able readjustment which we are 
now. in, which has run a consider- 
able part of its course. I believe 
that the time for liquidation is 
long past. That the lows of June 


aré the lows for this market, I} 


would not dare to predict, but 
for the long-term investor I 
would suggest that he prepare 
his buying program whether or 
not\the long rise will continue 
from here or start from a lower 
level. 

7 * + 


Walwyn, 
Fisher & Co. (Toronto): 


Little change has taken place in 
the level of interest rates-in re- 
cent months, although there has 
been a tendency for bond ‘prices 
|to strengthen. The stability of 
|our market has been all the more 
nateworthy in the face of a sharp 
decline in the price of Govern- 
iment. securities in London. The 
| critical financial situation in Eng- 
| land does not appear to have any 
influence on our high-grade bond 
market, a condition that is in con- 


at 
attest Ee 


it Vilileiscestias! 
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which a trading correction may 
soon put in an appearance. 


BARRON’S; The Trader (New 

York): 

Evidence of business revival is 
to be found in all of the lines 
hard hit earlier in the year. 
Prices for lead and copper have 
risen smartly without impairing 
demand and an upturn has finally 
come in steel scrap. Untouched 
by the business recession, such 
'major industries as automobile 
and construction are reaching 
new peaks of activity. Incoming 
new orders, surest index to the 
future trend of business, are at 
the highest weekly level since 
learly April. The combination of 
lall these factors against a back- 
iground of mounting deficit 
financing by the Government can 
only lead in due course to a 
wholesale movement out of cash 
into stocks. 

* * + 


BARRON’S; The Dow -Analyst 
(New York): 


By passing its March high of 
178.45 the Dow-Jones industrial 


four points below its correspond- 
ing high of 49.60, a decisive rise 
beyond which would -meet the 
remainder of the requirement. 
Until both averages say the same 
thing, the Dow method of analyz- 
ing stock market movements per- 
mits of no definite conclusion. 
Thus, for the present, the last 
established trends are downward 
for the primary and upward for 
the secondary. 


New Highs and Lows 


During the week ended Aug. 
5, 12 new highs were recorded 
among the general stocks on 
Canadian Stock Exch and 
14 new Iows. In the mining group 
there were four new highs and 
five new lows. In the ‘Western ‘oil 
group there were four:new lows. 

; GENERAL | 
New Highs—1949 
Bell Telephone Molson's Brewery 


Gesnigion Bank Montr’l Ref, & Stor, 
st Kootenay 


H, Morgan pref. 
Do. pid. Niagara W. Weav, 
Easy Washing N. 
Kelvinator 


Union Gas 
Walker Good, 
Manitoba Sugar pf. 
New Lows—1940 
Fraser Cos, 


CALL 
(aeie 
100 RICHMOND 


STREET WEST 
TORONTO,.ONT 


e Toiy 
AD. S733 


STOCKS -+-*BONDS «+ GRAIN 


INSURANCE 
Fire - Auto - Casualty - Marine 
and all other classes 


Aug. 25 | Purity Flour ...... 
. Que. Power 


REAL ESTATE 


Int. Paints pref, 


Mercury Mills . 99 | trast to the disturbed markets 


Do. B 
Bruck Mills A ... 
Do. B 071+.074 Sept. 15 


Aug. 15 
Aug. 15 
Aug. 10 
Oct. 7 


Remington. Rand ey 


| Regent Knit; pf. 
Do » 


Monarch Knit, . 
Morgan (Henry) 
Prop. ; 


100 
99 


| which followed the departure of 
|England from the gold standard 
}in 1931, 


| average has met its share of the 
| requirements for establishment of 
ja bull market trend. However, 


L. of Woods pref. 
I Locomo,. 


Sherwin-Wil’ms pf. 
Fanny Farmer 


Sales - Rentals - Loans 


Tip Top Tailors 
Aug. 15 MINING 
j New Highs—1049 
Anglo Rouyn Kerr-Addison 


Inco Profit (2. “=: 


Lake Wasa 
| Aunor Gold Lamaque Gold 
Bralorne 


LEASES 
Oil and Gas Rights 


COAL and COKE 
Wholesale Distributors 


112k . . .S. Steel ait.) "63 98 | the railroad average is still almost 


Brown Co. pfd. .. t1.50 Sept. 
Burns Co. A&B... . . 
5 t. . pid, th. 
anf ep binson Little A, a5 man's ...... 31°66 via 988 
85 Sept. i ee pid... — Price Bros, ,... 3i "66 100) 
a ; f 


Butterfly Hose, ... 
Can. Cr. Stone 
10. Bept. 15 25 | Rey i apinap , 
. $18 Aug. 15 ony. Dairies ... §. et 


Can. & Dom. 
Can. Foils is.. 

Do. A siiikssa 
C. Fdry. & Forg. A 374 Sept. 15 
Can. Safeway pf. 1.12) Sept. 1 
Candn, Brew, » ge Oct. i 
Candn, Can, 


The improved strength in the| 
price of industrial stocks is a re- 
87 | flection of the more confident at- 


“3 Simpsons Ltd. . 34 "60 101 101 | 43 : 
ry a. 3 : -15] gti. Co. of Can. 2 "6? 94 4 | titude being displayed towards 


AU. a | ¥15) in; wievators . 1 0 08 og | the market as it becomes increas- 


Do, ist pid. 
Do, 2nd pid. 
Canén. Car . 


Candn,.Eood Pro 


; rp. ; 
Candn. Ice Mach. A Oct; 1 
Candn. Ing.-Rand . 1.00 Sep. 28 
Can. Int. L. Tr. pf. 2.50 Sept. 1 
Candn, Motor L. .. .15 Sept. 15 
Dec. 15 
Aug. 15 
Oct. 1 
Oct. T 
Oct. 1 
Sept. 1 
Aug. 15 
Oct. 1 
Sep. 1 
Oct. 1 
Sept. 1 
Aug. 15 
Aug. 15 
Sept. 1 
Aug. 25 
Aug, 15 


Candn. Tire ..:.... 
Candn. Utilities pf. 
Candn. West. Lum. 
Can. W. Nat. Gas pf. 
Chartered Trust N, 
Chateo Steel pf. .. 
Cochran-Dun. A ... 


Commoil Ltd. ..... 
Comm nwealth Int, 
Cons. Textile « 

Consol. Theatres A 


Cosmos Imp. 

Crown Cork & Seal 

Davis Leather A . . 
Do. Bs... ae 

Distillers Corp. Seag. .25 


. Tar & Chem. 
Donnacona Pap. 
Donohue Bros. .. 
Dupuis Freres pfd. . 
Fast. Lt. & Pwr. 
Eddy Paper A 
Electrolux ... 


25 Sept. 15 
7.40 Sep. 15 
Emp. Brass A ..... .25 Oct. 15 
Esmond Mills pf. .. 
Fed. Fire Ins. ..... 1. 
Ford Motor A, B .25+. , 
Gair of Can. pfd. 1.00 Sept. 
Gen. Steel Wares . .20 Aug. 15 
Grafton A 25 Sept. 15 
Do. 25 Dec. 15 
- 12) Sep. 15 
Do. B 25 Sep. 15 


Sep. | 
Sep. 9) 
Sep. 1 
Aug. 
Aug. 
Oct. 
Jan. 
Aug. 15 
Aug. 
Aug. 
Aug. 
Aug. 
Sep. 
Sep. 
Aug: 
Aug. 25 
Nov. 15 
July 
Sept. 
Sept 
Sept. 
Aug. 
July 29 
Sept. 17 
Aug. 15 
Sept. 15 
Aug. 16 
July 30 
July-30 
Aug. 1 
Aug. 6) 
Aug. 1} 
Aug. 15 | 
Aug. 1 
July 29 
Aug. 12 | 
Aug. 12 
July 29 
July 
Aug. 1/| 
Aug. 
Aug. 
July 
Aug. 


we 
tom 


mth 
us 


} 
Aug. 
Aug. 
Oct. 
Oct. 
Sep. 


— ee 


SoU Ue ee oUF 


oe ee 


Aug 


8 


Aug. 
Aug. 
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BURKS OUD 


Aug. 
Aug. 


a 


ww 
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Aug. 
Aug. 


oe 
uw 


De: WO, Sip3i5i:. 2 
| suger Serv. 41% pf. . 
0. Ali 


| Sylvanite GM... | Oct. 


| United Corp. A .... 


| Geo. Weston pfd. .. 1.12) 


| Adelaide Peter 4%, 1967 & com. 
| Adelaide Sheppard 5-7°:, 
| Alex, Bide. 6°, 

| Aneroft Place 4°, 
| Balfour Bidg. 3-6°., 1943 


| Dom. Square 4%, 


| Metropolitan Bldg. 442%, 


H. Simon & Sons... . 6 4 
i eee 2 | 
Simpsons A& B ,. 
ee Ws Sassadee 1 
Southam 
So. Can. Pwr, 


Aug. 
Stand. Chem. 


Sept. 
Sept. 
Sep. 
Dec. 15 


Taylor Pear. & Car. 
f Sept. 
Oct. 
Aug. 
Do. B Aug. 
United Fuel A pf. . Oct. 
United Grain 
United Steel 
Verney Corp. pfd. ,. .56 Oct, 1 
Viceroy Mfg. 15 ‘Sept. 15 
Virg. Dare pfd. .... 314 Sep. 1 
Waite Amulet M. . .30 Sept. 30 
H. Walker-Good, ,, .50 Sep. 15 
Waterous Ltd. A... .20 Aug. 15 
Wellington Fire Ins. 1.75 Aug. 15 
Sept. 1 , 
Oct.10 Sept. 28 
"Initial, 


Wool Combing .... .40 
tAmerican funds. 


Supplementary. 
Bond Quotations 


Furnished by Investment Dealers 
Association 
Month-end Closing Prices 
July 30, 1949 


Acadia Apts. 4%, 1959 


1948 
1962 & com. 
1956 & com. 


Bay Adelaide 442%, '68 & com. 
Bay Cumber. 342°%, '58 & Com, 
Bay St. Albans 4%, 1953 
Bloor St. George 4%, ’ 

com. 
Clarendon Apts. 
Clarendon Prap. ‘. seek 
Deer Pk. Manwr 4°%, ’39 & com, 
1959 
Ellis Park 4%%%, 1960 & a 
400 Ave, Rd. 442%, °57 & pid. 
Gleneagles Inv. 5%, °59 & c. 
Lomb. Rity. 242%, "51 & com. 
Lord Nelson Hotel 4%, 1947 .. 
1952 
Montreal Apts. Ist 442°, 1964 
Do, tnd 4he%, 1954 


| Alexander 4 
1 


| Argonaut 


| Croydon 2 


| Délhi 
| Derlac 


United Corp. .. 4 ‘58. 100 


| ‘United Steel... 4 °60 994 
| Un. Grain. Gr. .4 °63 100 


*Western Grain .5 ‘63 84 88 


York Knit. Mills 33 ‘71 89 


*Payable in Canada or United States, 


+Payable in Canada, U. S, or U. K. 
*Payable in United States. 
4Payable in Canada only. 
Payable in Canada or U. K. 


100 
994 
100 


834 
89 


Approximate quotations, 3 p.m., Aug. 8, 
subject to confirmation and changes: 


Bid Ask 
4 


Mate Yel 
Miles R L 


Aljo 

Ama Kir 6 
Anna’que 1} 
Arctic 6 


Mink 
Mistassini 
Moffat H 
Mohawk P 
Murbell 


Audley 
Auterra 
McManus 
McCuaig 


geSercusnonearsaua 


os Nayb °45 
Beaulieu 21 Newcore 
Beauriv 
Bi Ore 
Blondor 
Bouzan 
Bour C 
Bradnor 
Braminco 
Br Breest 


Wms WWaewhry-r 


New Mal 
Nickel L 


Norbec 
Norcourt 
Norford 
Normar 
Nortyne 
Novele P 
Obalski old 
do °45 
Obaska 
Oklend 
Olivet 


B McDade 9 
Bulldog 26 
Burley Po 1 
Camlaren 4 
Camray 32 
Captain 2 
Carricona 1 
Cassidy 2 
Cent 6 
Cok RL 1 
Columbier 1 
Con Chib 18 
Con Cop; 10 
Courageo 14 
Craibbe 5 


Ortona 
Pascalis 1 
Pelangio 
Payne 
Phelps 
Pinnacie 
Poona Go 
Presdor 
Privateer 1 


mh 
— On wot 
ross 


Cuyuni N 40 


ts tam eee 


- 
ros 


Quejo 
Quest 
Rand Mal 
Rajah RL 
Raymond 


De Sant 

Dickenson 
Dom Mal 
Dona Pat 


~ ‘ 
Gono. 
iS) 


3 
31 


Mindus 15 
do vt 10 


34 
34 
i 
1 
1 


Murmac 21% 


4 
34 


Nat Mal * 


a 


New Aug 18 
4 


4 


Nisto 30 
N Offsets 150 
Norbeau 55 


Tec wvursewwa 


Opemiska 10 


44 
1 
5 


3 
i 
1 
i 
2 
7 


Pro Divers 27 


he 


Bid Ask 
5 


we 
eucoevetwenuv-a 


10 
3 


lingly evident that the decline in| 


| business activity this year does 
not herald another major depres- 
ision. Gdod investment buying of 
better grade stocks has character- 
ized the market for some weeks 
past. 


Investment buying of the well- 


a : esi established gold stocks, no doubt 
‘Unlisted Mines, Oils 


in anticipation of a general cur- 
rency revaluation, is also a feature 
of the market. Some well-inform- 


long Canadian investors will be- 
|come more fully aware 
potential profits to be made as a 
result of the development of the 
hugé oil reserves of Alberta; oil 
stocks possess interesting specu- 
lative possibilities. 
~ - cs 


THOMSON & McKINNON 

(New York): 

While no positive evidence can 
be found in current market per- 
formance of a buying climax in- 
|dicative of a temporary top for 
| the recovery, it should be remem- 
bered that the rise from mid- 
June lows has more than re- 
traced all the March-June de- 
cline over a period of about eight 
weeks and therefore it would be 


the recovery movement 
| proaching an area of extreme, in 


Commodities 


Pre- 
vious 
week 

$21.08 

33.60 
17% 
0532 


Same 
week 
last yr. 





Latest 

week 
Cattle ..cescceee $22.88 
WOU a iccccae eee 32.60 
Copper, Ib. .... 17% 
-0530 


ed observers believe that before | 


logical from the purely technical | 
point of view to conclude that| 
is ap-| 





‘Moves Lower 


Reflects Lessened De- 
mand For Nickel Re- 
ported Earlier 


Earnings of $8,220,950 of In- 
ternational Nickel Co, of Canada 
for three months ended June 30, 
1949, were equal to 53 cents a 
|share as against 84 cents a share 


of the| im the first quarter and 64 cents 


|a share in the second quarter of 
| 1948. 
| For the six months ended June 
30, 1949, earnings were equal to 
|$1.37 a share on the common 
($1.32). 

Reduced earnings reflect lower 
sales of nickel’ reported earlier. 
‘Sales in the June quarter were 
lonly $44 millions as compared 
with $55.6 millions in the March 
quarter of the yedr. 
. Working capital showed an in- 
crease of over $5 millions at $157 
millions on June 30, 1949, as com- 
pared with six:months earlier. 


A Report on 





Lunward Gold 
Callinan Flin Flon Malartic Gold 
Cochenour Willans Mcintyre Porc. 
Cons. Beattie San Antonio Gold 
Delnite Sladen Malartic 
Dome Mines Teck-Hughes 
Elder Temiskaming 
Giant Yellowknife Wright-Hargreaves 
Highridge Yellowknife Bear 


New Lows—1949 


Trebor 
Ymir Girl 


Congress 
Gold Lake 
Norbenite 


OILS 
New Lows—i049 


Princess Pet. 
Vulcan 


LAKE LINGMAN GOLD MINING 
; CO. will have 2,075,000 shares out- 
| standing following issue of 500,000 
| shares to God’s Lake Gold Mines in 
return for acquisition of God’s Lake 
200-ton mill, power plant, power line 
and 98 claims at God’s Lake. Still 


General Pet. 
Hanna 


jin treasury are 925,000 shares. 


NI-AG-CO MINES has optioned 
one million shares to E. D & 
Co, at 10-1%¢ per share. Authorized 
capital, 3 million $1 par shares; 
issued 1,228,157; pooled 900,000; filed 
July 20. 

SILVER BANNER MINES has 
675,000 shares still in escrow follow- 
ing release of 225,000 shares pro rata 
Aug. 12. 


McIntyre Porcupine Mines . 


in August 
“Investment Securities Review” 


An up to date report upon McIntyre 


NANTON BLDG. 


CALGARY 


We offer a complete Insurance 
and Financial service based on 
over sixty years’ business ex- 
perience in Western Canada. 


* 


e NANTON 


WINNIPEG 
BRANCHES 


EDMONTON VANCOUVER 


TO SELL OTTAWA. 


Sell “MORE” Ottawa 
families at less cost 


with Le Droit and 


2) | Sugar, raw, lb. ’. 
4 | Coffee, Ib. ..... 27% 27% 
13 224% 2249 
és Weekly Indices 
152.6 152.8 
130.63 / 
J 161.8 
Monthly Indices 
| Retail (July)? 162.1 
| W'sale (June) .... 156.3 
'U. S, (May) 155.7 156.9 - 
| Gt, Brit. (May) .... 231.3 226.5 4 | 
Note: The base of indices is that 1926 
equals 100. *Base 1935-39 equals 100, The 


Grand'mere Knit. pf. 31 Aug. 15 
Gt. Lakes Pap. .... .26§ Sep. 30 
Do .A + 621 Sep. 30 
Do. B eee 30 Sep. 30 
Gt. West Coal ..... .75 Aug. 15 
Gt. West Felt ...... .30 Oct. 1 
Gypsum, Lime ,.,. 
Do 


July 30 | 
Sep. 
Sep. 
Sep. 
July 


we 


Porcupine Mines Limited (one of the 
most successful Gold Mining Com- 
panies in Canada,) appears in the 
August number of our “Investment 
Securities Review’. It will be of 
great interest to shateholders and 
‘ttaders”. The Review also con- 
tains curtent prices and interest 
or dividend income from a lar 


Randona 
Rebair 
Redruth 
Redwood 
Richgroup 
Russet 
Rhyolite 
Salmita 
Santiago 
Sepha 
Sheldon 

S$ Dufault 
Silv Arro 
Sovereign 


Doris 
Durham 
Echo Ind 
Elmac 
Erin Kirk 
Flicka 
Forty Fout 
Gan Cop 


Municipal Bankers 4-55, 1948 
Oshawa Bldg. 4%, 1953 & pfd. 
Ramsden Park Apts. 5%, 61 & 
com, 

Sept. 20 | St. Clair 200 W. $42°%, 
Aug. 1 | Sherbrooke St. Rity, 4%, 1952 
Nov, 1 | Stanley Realty 3%, i962 ki 
Aug. 10 | York Adelaide 7%, 1945 . G aE 
Sept. 15 | York St. Bldg. 5%, 1953 on 
Ms | Goldpac 
Sep. 16 | core 


auz26| Municipal Bonds Gor ose a 


one English paper 


A.B.C. City Zone circulation (evening) of Le 
Droit (13,183) and one English paper total 
over 42,000 . . . selling the 1941 census of 
44,661 families (16,375 French and 28,286 
English). Total cost 25c per line. It’s simple 
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| U, S, Labor 
| Dow Jones 
| Fisher's 


wr 
= 
o 
bo CECI NO NW BS 


i 


160.5 
156.4 


Hallnor M. ....... 

Ham. Bridge . .12)+ Sa 

Ham. Cotton ...... 223 Sept. 1 

Hendershot Pap, 25 Oct. 1 
Do. pfd. 2.50 Oct. 1 

Howe Sound +.50 Sept. 10 


_ 


~ 
Ore 3 


Hudson Bay M. & S. 1.00 Sep, 12 
Huron & Erie Mtge. 11% Oct. 1 
Imp. Tobacco 12) Sept. 30 
Do, 6% pf. . 3% Sept. 30 
Int, Holding 60 Aug. 15 
Int. Nickel ... 
Int. Utilities . 
Inv. Found. pf. 
Island Tug & B. pf. 
» «ees 018 Sept. 15 
40 Sept. 1 
15 Sept. 1 
05 Aug. 10 


Do, pfd. .: 
La Luz M. 
Lamaque G. 12 Oct, 1 
J. A. Lang .. 25 Oct. 1 
Laura Secord . 20 Sept. 1 

25 Oct. 30 

. M, 02 Aug. 15 

Loblaw Groc. A & B .25 Sep. 1 
Louisiana Lahd & 

EOS ices #.25+.15 Se@pt.5 
W. M. Lowney 25 Oct. 15 
Mack. Steel pfd. .. 1.25 Sept. 15 
Maclaren Pwr, & P. 550 Aug. 31 
Massey-Harris +». 25 Sept. 16 

Do. pid. .. 62) Sept. 15 
Maxwell Ltd. ...... .12) Sep. 1 
McIntyre Pore, M. . 501 Sep. 1 
3..S. Mitchell .. 1,004.25 Oct. 1 
Robt. Mitchell 50 Dec. 15 
Monarch Knit, ..... .25 Oct. 3 

TRL DOR. ps0 vince 1.12) Oct. 1 


Aug. 12 | 
Sep. 15 | 
Aug. 16 | 
Aug. 16 | 
July 15 | 
Aug. 22 | 
Aug, 12 
Sep. 15 
Aug, 16 
Aug. 15 | 
Aug. 1 
Aug. 1} 
July 20 | 
Aug. 17 
Sep..10 
Aug, 1 
Oct. 15 
July 29 
Aug. 3) 


Sept. 1 
Sep. 15 
Aug. 31 / 
Aug. 6) 
Aug. 20 | 
Aug, 20 | 
Aug. 15, 
Aug. 
Sept. 1 
Noy, 15 | 
Aug. 31 | 
Aug. 31 ' 


| Windsor ., 
| Montfeal .. 3 "70 


| Regina .... 3 
| Winnipeg . 2% 


| Windsor 
| Quebec .... 2% 


3 | Aug. 12—Cons. Dug, M. . Twp, of Destor, | 
5 Ont 


Aug. 9, 1949 


Coup. Matur. Bid Ask 
“e $ $ 

Victoria ... 3% 55-66 97 99% 

Vancotiver . 3 7 92% 

Calgary ... 3% 

Edmonton . 3% 


' 
Qa 


BSseesseransseres S 


Moose Jaw 3-3'% 


Ottawa .... 3 
Toroato ... 2% 
Hamilton .. 3 
«+e 2% 


Halifax ... 3 

Saint John, 3% 
Windsor .,. 2% 
+ 3% 


Ca b2 oc G8 BRM ES NICO OH 9 OO Co CE 


Company Meetings 


1949 Company 
Aug. 10—Bidgood Kirk. G. M. 


Place 
-» Toronto | 


| Hayes Cd 





Aug. 15—Maxwell Ltd. ., St. Marys, Ont. 
Sep. 8—-Agnew-Surpass Brantford. 
Oct. 31—Wabasso Cot. . Three Rivers, Que, 
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| British index is Board of Trade converted 
to_1930 base. 
| Base price of quoetations is as follows: 
| Cattle — Steers, good, over 1,050 Ib.,. top 
| price, Toronto. Copper-electrolytic, New 
| York. Coffee, No. 4 Santos. Rio Sugar 96 
| degrees centrifugal c/f New York. 
} 
Investment Trust 
Bid Asked 

Affiliated Funds .. 3.64 3.98 
Can. Int. Trust ...cicccsseee 45 
Can, Invest. Fund ...ccscsss 
| Can. Invest. Corp. .... 
| Commonwealth Invest. ..... 
| Corporate Invest.. ....cseee- 7. 
| TramS-Canada ....ss.eeceeey 13. 

Do. B .... 


23 | Bond Tender 


5 ay Aug. 22, 1949. City of .Sher- 
| brooke, Que.—3'2% débenturts, payable 
}in series Aug. 1, 1950-64, $800,000, dated 
Aug. 1, 1949, 


| Bond Redemptions 


Bond Issues: -Rate Year Call Price 
aUn. Sec. Ser. B 3% 1952 Sep.20 101) 
8$1,282,500. 
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list of Government, Municip; 

tation Bonds, and 

Preferted and Common Stocks 

of leading Industrial Corporations 

and Oil and wee Companies. A 

free copy of this “Investment Securities Review” 
will be sent to you if you write for it NOW: 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


80 KING STREET WEST 
TORONTO 
Phone Elgin 8361 


BOARD OF TRADE BLDG;. 
MONTREAL 
Phone MArquette 1331 


EXECUTIVE OFFICES—WINNIPEG 


mega eras 


You can cover both French and 
English markefs completely at much less cost. 
Insist on Le Droit plus one English paper. 
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It’s a very real pleasure to 
smoke Craven ‘A’. Superlative 
in quality and always fresh, they 
delight the most discriminating. 
They're cool to the tongue 
and kind to the throat ;  é 
smooth ... . satisfying. 


Y 7 
will not affect 
the throat 


The largest-selling 
Cork Tipped Cigarette 
in the world! 


without cork tips— 
same fine quality as Craven‘A’. 


CARRERAS LTD., LONDON, ENGLAND—150 YEARS’ REPUTATION FOR QUALITY 
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Available in all grades for all jobs 
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CANADA 


‘To Get Tnto KerAddicon 


Which one of three of Canada’s 
-veatest mining operations—Lake 
Shore, Kerr-Addison and Que- 
mont — hag the greatest potential 
= ‘power on a per-share 


ee question has been thrust 
into the stock market limelight 
through financial circle reports of 
considerable switching of both 
Lake Shore and Quemont into 
Kerr-Addison each time such a 
switch has been possible on any- 
thing close to a share-for-share 
basi&; . 

Now that Kerr-Addison has 
moved upward close to the $18 
mark, this switching isn’t par- 
ticularly noticeable. But it is 
thought that it may re-appear if 
price differentials lesson. 

Obviously the stock market is 
willing to. place an extremely 
high market value on future pos- 
sibilities of Kerr-Addison. Total 
market value placed on the Kerr- 
Addison operation today’ is as 
great as that of Lake Shore and 
Quemont combined (as Kerr-Ad- 
dison has a much larger issued 
capital than either of the two 
other companies), On a per-share 
basis, Kerr-Addison. is today 
valued at about 10% higher’ than 
its two “running mates.” 


Kerr-Addison Position 

That people buying -Kerr-Ad- 
dison are looking towards the 
future rather than current re- 
turns is axiomatic.:The current 
60 cents per annum dividend rate 
gives a yield of less than 4% 
per annum, However, with the 
mill now handling 4,200 tons 
daily, it is quite possible that 
dividend distributions may be 
stepped up to 80 or 90 cents a 
share as working capital position 
warrants. 

This would prévide a yield of 
around 6%, which still wouldn’t 
be high for a gold mining 
operation. 

What. buyers of Kerr-Addison 
shares probably have their eye on 
is the relatively Higher grade of 
ore at depth — as well fas the 
huge reserves of ore ahead, As 
the lower grade on the upper 
levels is gradually used up, and 
stopes are prepared in higher 
grade areas at depth, average 
grade may move ahead $1 or so 
a ton, resulting in a major boost 
in earning power. 

Kerr- -Addigon i is now the largest 
producer of gold in the Dominion, 
would natugallye~ benefit. from 
any possible adjustment “in the 
price of gold or exchange*ratés. 

It is possible that the stock 
market is betting that initiation 


—_—_—_—_——_— 
(Advertisement) 


For a delightful, se gpa atmos- 
| phere in your plant or building in- 
| stall a New Ventura Fan. Built by 
Canadian Sirocco Company, Ltd., 
310 Ellis Street, Windsor, Ontario, 


| Manufacturers of a complete range 


of om cooling and drying equip- 
ment. 
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of treatment of higher grade ore 
on a major scale wil] coincide 
with an economic. se more 
favorable to gold mining. 
Lake Shore Yield Better 
Lake Shore Mines, at present 
paying 72 cents a share, is prob- 
ably earnin® at the rate of 85-90 
cents a share per annum, It is 
producing at its highest level 
since 1943 but is still turning out 
only a third of bullion produced 
in halcyon days of 1934-36, 


From the standpoint of ore re-| 


serves, the company is in the 
best position of its history. Mill 
capacity is 2,500 tons daily 
against an average of 1,055. tons 
handled in the first half of this 
year. 


Many gold mine investors ap- 
parently prefer a new mine to 
an old one. Lake Shore is a deep 
mine, has to “take it easy.” Ton- 
nage handled can undoubtedly: bé 
stepped up further but sequence 
mining dictates that not too much 
ore be taken from any one. spot 
at any one time to avoid rock 
bursts. 

Lake Shore is generally con- 
ceded the ability to make a lot 
better showing if. gold mining 
conditions improve, But many in- 
vestors appear to prefer the 
newer Kerr-Addison and its lack 
of “problems.” 

Kerr vs. Quemont 

Switching of Quemont shares 
into Kerr-Addison may 1m resent 
a desire to get into something 
which may prove a little more 
stable. 

Quemont operating earnings 
may prove close to $2 a shafe, it 
has been estimated. From this 
‘standpoint Quemont appears to 
have an edge over its neighbor to 
the west. Quemont has large loans 
to repay, however, and operating 
profits will be somewhat reduced 
—relatively—after 34% years of 
production when the company be- 
comes a taxpayer. Even after 
indebtedness is repaid, the 
corporation will require some 
time to build up working capital 
before dividends can be initiated. 
Quemont has 8% years’ ore re- 
serves. If the operation measures 
up to advance notices, it will 
undoubtedly be an extremely im- 
portant one. 

Kerr-Addison, along with Mc- 
Intyre Porcupine,' and Giant Yel- 
lowknife, has emerged as one of 
the leaders of the Canadian gold 
mining market recently. Un- 
doubtedly the desire for stock 
market “action” has been a factor 
jin switching. Both Lake Shore 
and Quemont showed ability to 
shake off stock market lethargy 
in the upturn of last week, how- 
ever, and this may encourage 
tired holders of these two issues 
to hang on rather than climb 
aboard the Kerr-Addison hand | 
wagon, 


Gold Output Output Up 
22% in Quebec 


Quemont & Consol. | 
Duquesne Add Produe- | 
tion to Provincial Total 


| 
| 
| 


An increase of 22% is shown in| i 
volume of gold produced in the} 
Province of Quebec in the first} 
six months of 1949 as against the | 
corresponding period of 1948. | 

While the 78,098 oz. produced 


|in June, 1949, was slightly under | 
{the 78,670 oz. of the preceding | 


month, it represented a marked 


¢ | increase over the 64,749 oz. of 


for over 100 years... 


The men of Waterous have spent a century 
earning your confidence by thinking 
clearly, working quickly, checking 
carefully. They intend to deserve this good 
reputation now and for years to come, 


~ If you want the best, therefore, you'll 
want Waterous — 
Road Machinery, Pulp and Paper Mill 
Machinery, Sawmill Machinery, Industrial 
Protective Coatings and Boilers. 
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LIMITED 
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BRANTFORD ONTARIO 


ALBERTA 


CLM in LM LL A 


HEAPS, WATEROUS 


|June, 1948, brought output for | 


the first half to 448,667 oz. as 
against 367,221 oz. 

Quemont, and Consolidated 
Duquesne (shipping to Consoli- 
dated Beattie) were added to the | 
list of producers in June, 1949, | 
are expected to be factors in| 


| furthering increasing output. 


Productions of copper and zinc 
both showed a marked increase 
in the first half of this year, Cop- | 
per output totaled 60,898,952 Ibs. | 
as against 47,672,285 lbs. in the | 
first half of last year while zine | 
output climbed from 45,558,442 
lbs, to 62,216,849 Ibs. 

Reflecting the strike at, 
Asbestos, output of asbestos was | 
only 154,624 tons in the first‘half 
of 1949 (334,223 tons). 


Pan Western 1 to | 
Test ‘Farmout’ | 


An immediate start is to be 
made by Pan Western Oils on} 
drilling of Pan Western et al. 
Kavanaugh No. 1 well on a 4,160- | 
acre farmout from Imperial Oil} 
located 12 miles southeast of the | 
Leduc field on a structural wa 
ture located by a seismic survey, 
the company announces, | 

The well will be located in 
L.S.D. 16, Sec. 16, Twp., 48, Range | 
24w4 and will be drilled by Re-| 
gent Drilling Co, Imperial retains | 
a 50% interest in the well and | 
acreage. 

Negotiations have also been | 
completed with Royalite Oil Co. | 
for development and drilling of a) 
Saskatchewan reservation of 250,- 
000 acres in west-central Saskat- 
chewan, Royalite is understood | 
to plan immediate drilling. 

Pan Western Oils and Long| 
Island Petfoleums have also 
closed 2 deal with Fred Manning | 
Inc., U.S. drilling contractor and 
oil producer, under which Man- 
ning organization will conduct a 
seismograph survey of 100,000 
acres held by Pan Western and 
Long Island Pete in the St, Paul- 
de Metis area. The two companies 
retain 25% of the acreage check- 


ger boarded. 
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Quemont Mines 
Concentrator building 
Steel 2,500,000 Ibs, 

recently erected by 
~ HAMILTON BRIDGE 


FOR 


Steel head frames 

Tanks, bins and hoppers 

Structural steel buildings 

Welded and rivetted platework 
Special machinery and equipment} 


USE 
HAMILTON BRIDGE experienced engineering; 


fabrication and erection facilities. 


IN STEEL 


MEANS BETTER ROLLING MILL PRODUCTS 


Skilled metallurgists and engineers maintain the highest physical 


REINFORCING BARS and chemical standards in the production of DOSCO carbon steel. 


ANGLES e CHANNELS 
ROUNDS e FLATS 


Their control extends from the selection of raw materials... through 
SQUARES 


soaking pits and rolling mills . . . right to the inspection tables. 


CANADIAN TUBE & STEEL PRODUCTS LIMITED 


MONTREAL, QUEBEC 


DOMINION STEEL AND COAL CORPORATION LIMITED 


SYDNEY, N.S. 


General Sales Office: 624 Canada Cement Bldg., Montreal, Que. 


DIVISIONS OF DOMINION STEEL AND COAL CORPORATION LIMITED 
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MINING INVESTMENTS 


Why the Rise in Golds? 


“Why have Canadian stocks | studied 


_ jumped 
Ouse « Cnale week f aa 


: figure of 106.53—the high- 


est figure recorded this year? 


mineral 


nearly seven in-| of 


appears on the modest side, The 
price of tungsten, for instance, 


which is not nearly as versatile a| than 


as uranium, is $2 a lb. 
um, 
selenium, and indium all fetch 


of] $2 a Ih, or more. 


' According to European press 

téhes, a number of European 
Dun plan to seek an increase 
of gold at the Sep- 
tember meeting of the Interna- 


| tional Monetary Fund. But to all 


‘| erease 


WaT Thad 


WELLAND ONTARIO CANADA 


AMERICAN YELLOWKNIFE 
GOLD MINES balance of option out- 
standing te Dunlo Investors Ltd. of 
700,000 shares at 15-50c. has been 
terminated by mutual consent. 
Under new agreement, Dunlo Invest- 


ors has underwritten 50,000 shares 
at 10c. and optioned 650,000 shares 
at 12%-50c. With issue of. first 25,000 
shares of the underwriting, issued 
capital will be 2,250,005 shares, leav- 
ing 749,995 in treasury. f 


REFINERY EQUIPMENT 


Toronto Iron Works are noted for their specialized ability in 
the construction of steel, stainless steel, Monel or Aluminum 


tanks and pressure vessels to 


your specifications. Also all 


types of fabricated plate work for the Oil, Chemical, Mining, 
Pulp and Paper industries. . _ 


2% 
Up-to-date engineering ang 


¥ 


Be 
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cturing facilities, bdgked 
33 Yearsyof experiance, 
have achieved leadership for” 
Trek Win the design, pro- 
duction and field erection of 
steel plate work. 


¢ 
i 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS @ TORONTO @ MONTREAL 


——_—_—___ 


intents and purposes, the United 
States has still no plans to in- 
its\ $35-an-ounce price. 
Thus the desires of othets won't 
necessarily. affect the situation. 

If the United States shovld be 
successful in its request for pound 
sterling devaluation, Canadian 
gold mines might conceivably get 
a higher price for gold should 
Canada’s dollar be devalued as 
well. However, this situation has 
been realized for some time, It 
hardly seems to most market 
analysts to offer any real explan- 
ation for the upward spurt. 

With the Canadian  cost-of- 
living index soaring. to a new 
high, improvement in gold mining 
is certainty’ not being derived 
to any degree from a downward 
trend in mining costs. 

Good news for gold mines’ is 
seen, however, in the announce- 
ment that Parliament: will con-| 
vene Sept. 15. The promised 
amendment to the Emergency 
Gold Mining Assistance Act is | 
expected to be passed at this| 
session. Unless additional ben- 
efits prove well beyond anything 
yet expected by the industry, they 
themselves do not provide the 
explanation for the rise in gold 
stocks. 

Source of the buying’ in the 
present market doesn't clear up 
the situation either. Buying by 
professionals, and limited orders 
of substantial size placed through 
banks appear, to have played quite 
a part in the rise. But the gen- 
eral public is stated to still be 
“practically out of the market.” 


More For Uranium? 


; Will Canadian prospectors and}. 
imines be offered more for ura- 
mium shortly? 


If the United States agrees to a 
higher price for Belgian uranium, 
a higher price for uranium pro- 
duced in the United States and 
Canada would quite likely be in 
order, it has been hinted. The| 
Belgian company, producing ura- 
nium in the Belgian Congo, has 


Canadian mining men who have 


COME IN AND LOOK AROUND 


Eastern Steel Products Limited. ; 3 
engineers, metal fabricators and erectors of heavy 
and light metal products for agricultural, 
architectural, automotive, industrial and 


commercial use, 


Built-up roofing 


and sheet metal contractors. 


called the price paid by the U. S. 
“ridiculously low.” 


EASTERN STEEL PRODUCTS, 


LIMITED 


OFFICES: TORONTO, MONTREAL «© PLANTS: PRESTON, TORONTO, MONTREAL 


‘Polity of the Dominion Govern- 
ment is to consider a higher price 
for uranium if a higher price is 


néeded’.to encourage production| 


plans. A number of uranium dis- 
coveries have been made but a 
number of mining men are begin- 
ning to lean to the view that the 
Government may have to “up” 
the price if it really wants pro- 
duction. 
= * . 


Nickel and Russia 

“Russian overtures have been 
made ... for the purchase of 
Canadian copper and nickel — 
two commodities which could 
well be used in the manufacture 
of war weapons. The overtures 
have been cold-shouldered.” 


This press report from Ottawa 
this week underlines one of our 
big difficulties in returning to a 
prewar basis of trade in the base- 
metal marketing field. 

Before World War II, the USSR 
was one of Canada’s largest con- 
sumers of nickel, Other countries 
“behind the iron curtain” pur- 
chased large quantities of nickel 
too. We have sold them none 
since. the end of the war, Only 
an intense demand for Canadian 
nickel and copper from other 
quarters has saved the Canadian 
base-metal producing industry 
from a period of depression due 
to contraction of markets. 

It appears pretty obvious that 


Sherritt Tests 
Depth Shortly 


Flat Hole at 9th Level 
Shows Good Width of 


Fine Ore 


An initial flat drill hole put 

out Sherritt Gordon Mines to 
tha tant at the 9th level station 
ere vstion) has returned 
e n section of ore. 
* Starting at footage 170 in the 
hole, the next 155 ft. of core has 
returned an average of 1.83% 
nickel and 0.69% copper with ore 
continuing in the hole. 

At the 1,000-ft. level, there is 
also some extremely good ore 
news reported. A crosscut driven 
east through the ore body to esta- 
blish a base in the hangingwall 
of the vein for drill exploration 
to depth has been in fine ore 
grade material. While the full 
width of the ore body had not 
been traversed at the latest re- 
port available, indications are 
that ore section traversed will 
be fully up to the drilling in this 
sector if not better. 

Expectation is that the cross- 
cut easterly at the 1,000-ft. level 
will reach its objective in the 
hangingwall shortly with drilling 
from the 1,000-ft. level to depth 
expected to get underway inside 
a month. After the fitst set of 
drill holes is completed to depth, 
the crosscut will be continued 
still further east to permit the 


drills to cut the ore zone at) 
Geological evi-| 


greater depth. 
dence is such that there are pos- 
sibilities of a major extension df 
ore reserves through the drilling 
below the *,000-ft. horizon. 


Nisto Opening 


Rich New Zone 


Two new high-grade pitch- 
blende veins have been discover- 
ed at Nisto Mines which the man- 
agement feels will act as “sweet- 
eners” for lower grade tonnage 
zones already exposed, The Fin- 
ancial Post is informed. 

The new zones are a short dis- 
tance northeast and at right 
angles to No. 7 zone. First zone 
comprises a cross fracture con- 
tinuous for more than 100 ft. 
Trenching on this has disclosed 
high-grade pitchblende averaging 
one inch in width. Geiger reac- 
tions* indicate similar material 
will be found along the total 


length of the zone with pitch- | 


blende grade running 35-45% 
U,O,. Samples of material shown 
to The Post from this zone ap- 


peared similar to high - grade\ 


samples from the Camray prop- 
erty. 

The second new discovery 
shows similar material to the first 
and is expected to be as long as 


the first, although so far it has; 


been trenched for only a short 
distance. 

It is planned to cob or sort out 
rich material from the new zones 
for shipment. 


Underground adits haye been| 


deferred awaiting a more com- 
plete picture from exploration of 
widespread surface showings. 
Trenching and sampling so far 
have been done on only six of 
13 zones discovered and the man- 
agement states that results give 
indications of a 200-ton operation 
for the property. 


OILFIELD MAPS 





' | fear of possible Russian agression 


1 lot of important 
peacetime trade. But at least we 
know that we aren't building any 


USSR stockpiles. 
She 8 8 
Noranda, Big Gold Mine 
Noranda Mines is still the big- 
gest gold producer in Quebec, 


to 
by the | 


in the half year — a million more 
‘its nearest contend 


ae 


just issued | Sigma 
of Mines | ssc 


Be! 
It produced nearly $3 millions 
er, La-' 
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maque; twice as much as Malartic 
Gold Fields which has its enlarg- 


gchnatse emo rai Quebec's | . E. OSLER & Co. 

12 largest gold producers » .  Betablished 1886 

Guineas STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 


Noranda Sicah ideteves 
OSLER BUILDING, 11 Jordan St. (cor. Melinda) TORONTO 
ADelaide 2431 Cable Address RELSO 


treated 
618,557 
243,680 
225,113 
206,050 1. 


NEW ALGER MINES Aug. ! in-; agreement with Frank X. Forgues 
stallment of 100,000 shares at 15¢ apd | have been extended for theese 
each subsequent installment’ under! months. - 


Stadacona ....ssrceeee 
Senator-Rouyn cesses 


One is better 


because of Fiberglas* 


One house is a better buy because of Fiberglas 
insulation. Fiberglas is an extraordinary pro- 
duct, an insulating material that has no equal, 
yet costs no more. It’s completely fireproof. It 
won’t rot, mildew, or absorb moisture. It will 
never sag or mat or lose any of its efficiency. It 
lasts indefinitely and, by scientific test, it is the 


ONLY FIBERGLAS 
IS SOLD IN 
ROLL BLANKET 
FORM 


Fiberglas in paper- 
enclosed rolls, offers 
new ease of application 
and therefore lower 
cost. Complete vapour 
barrier from floor te 
ceiling means greater 
efficiency. 


Fiberglas is also 
available in all of the 
standard forms 


oe 


¢ Paper-enclosed Bat? 
Blankets 
e Handy Betts 


e Granulated wool 
for Blowing and 
Pouring 


most efficient insulating material available. 


Building Insulation is just one of the many 
forms of Fiberglas. You'll find Fiberglas in 
many of the things you buy — making good 
products better still. 


nena 


Eta On en BR 


General Sales Office: 1200 Bay 5St., Toronto, Ontarie 


IF 


Yes, the old proverb applies to planned 
saving too! The persistent practice of 
systematic saving strengthens your 
defences against all that is unpredict- 
able in life . . . helps to make your 


plans for the future. 


Few things confer such benefits as the 
practice—the habit of saving. It creates 
a growing self-confidence. It opens up 
opportunities that would never be 
yours, but for cash in the Bank. 


For nearly a hundred years The Bank 


aN 
: , sSNA 
of Toronto has helped men and women 
save by helping them to plan their 
savings to their own best advantage. 
With time, planned saving becomes so 
easy that it’s almost automatic. It 
may seem difficult to begin saving but 
even though the start be small the es- 
sential thing is to make that important 
first deposit. 


N8-49 


™ BANK TORONTO 


Incorporated 1855 


We invite you to begin the ‘practice L. G. GILLETT, General Manager 


of saving the easy way—with the 
friendly aid of The Bank of Toronto. 
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U. K. Dollar Shortage Threatens Blow 


At Canadian Shipping, Shipbuilding _ 
ee ee ee 
OTTAWA (Staff) — Canadian)the U. K., so that they pay no® 
shipping and the Canadian ship-| duty. 
building industry are important! YUnrecorded expenditures of 
areas likely to feel the impact of|this type in recent years have 
Britain's dollar “crisis” in the/ayeraged about $4 million an- 
near future. ee oo nually. This would cover repair 
Shipping and shipbuilding were| and rebuilding overhaul of Can- 
big dollar earners for Britain in adian passenger boats in the U.K. 
the ’twenties and ’thirties. Right "following the war. It means that 
now, in the wake of wartime/Canada has been spending only 


boom, very substantial income | $15 to $20 million abroad for new 
which Britain thinks should come shipping in the past four or five 


to her, is being paid to Canadian | years—at a time when we were 
vessels or to build ships in Can-|sejjing abroad ships worth six or 
ada, ; eight times that amount. ‘ 

The impact may come in two) (it’s'known that Canadian com- 
ways: - |panies like C.P.R, would place 
1, These areas may loom large | orders in the U.K., if prices and 
in future demands Britain may | costs were ‘ot so out of line. How | 
make on Canada as something/soon this will change is an im- 
we can do to bear part of the/ portant question. U. K. publicity 
impending upheaval and read-|recently indicated that British 
justment, if, as and when the) yards had completed $2 billion of 
U, K. starts to get her economy | work since V-E day; Of this, $320 
on to a sounder footing. million was for new ships on for- 

2. It will be difficult for the eign account. It was reported the 
Canadian Government to spon-|1y K. yards had still 4 million tons 
sor special aid to the shipbuild-|4¢ shipping on order; one-third 
ing industry in face of the im-| in the stocks or fitting-out basins, 


Today we Live in a Greater Canada 


< 


New Nemes ja the 
NORTH 


THERE’S new activity in Ontario's 
bushland north of Lake Superior. 
Marathon and Red Rock, Terrace and ~ 
Heron Bay: they all tell the same story. 
Ne towns have arisen, old ones ex- 
panded. Only five years ago on the site 


amounts en- 
™3 to. plan your are 
o a Savin 
Account wah Coneas oo 
nent. YOUR DEPOSITS 
EARN 2% INTEREST. 


CANADA 
PERMANENT 
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of Montreal, elected a director 
and appointed general sales 
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pending U. K. crisis. 


= In the Speech from the Throne 


early this year the Government 
lforecest legislation to provide 
| “assistance for the Canadian ship- 
| building industry.” 
| This legislation was never de- 
veloped. But one of the import- 
}ant aud controversial features re- 
|ported to have been under study 
iby the Government was legislation 
|aimed to provide money at spec- 
l\ially Jow rates of interest to en- 
}courage production of Canadian- 
iam | built ships. 

Cahinet approval of such a plan, 

lunder present critical dollar- 


f | shortage conditions, is highly 
| probl=matical. 


It’s. expected the Government 

TRACKAGE SITES — WAREHOUSES itself will place additional orders 
for new ships. But the chances 
jof using public funds to boost 
construction in Canada for private 
| owners by specially-subsidized in- 
jterest rates, is not the sort of 
F s |proposition that would look like | 
Industrial Realtors for 24 Years ‘a safe bet in Ottawa today. 
347 BAY ST. TORONTO Only last week, Transport Min- | 
AD. 3282 lister Chevrier predicted in Mont- 


eee eae tn real that the Government would 
= — | develop a $60-million shipbuilding 
Es 


| program over the next five years. 
1 L Fe Tere bh cease | 'Teady been allocated. This pre- 
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| He said $30 million of this had al- 
jsumably includes $24 million for 
ithe three sub-chasers which are 


the rest to be laid down as berths 
are available in the next two 
years). 


Shipping Earns Dollars 

The other important side of the 
shipping picture is the payment 
and receipt of dollars for serv- 
ices at ports and to transport goods 
across the seas. 

Here again a study of available 
Canadian figures shows a sharp 
reversal of the prewar trend. This 
is the highlight picture: 

Credits and Debits in Canada's 
International Shipping Accounts: 


(Millions of dollars) 
All countries U. K. 


34 
76 
65 


30 
32 
35 


+44 
+30 

*Unofficial estimate. 

What’s revealed here is that! 
Canada has become a substantial | 
dollar earner for its shipping serv- 
‘ices against a debt in 1938, Even 
on British account, despite efforts | 





to cut down dollar drain, the U, K. | 
was down possibly $30 million on 
“net” account last year. (These 
figures, by the way, do not: in- 
clude the movement of Canadian 
ships bringing goods to Canada, 


manager of Courtaulds (Can- 

ada) Ltd., Cornwall, Ont. 
“international” books of account 
--except to the extent that these 


ships spent money in each others |’ 


ports for victualling, . servicing, 
etc. It’s only when a Canadian ship 
gets paid for carrying someone 
else’s goods that “credit” is earn- 
er—or vice versa). 


The real meaning: of the above 
figures ig that they look highly 
tempting to a country like Brit- 
ain which is trying to save dollars 
and which claims that this is one 
place where she can now be com- 
petitive. 

That’s why the next real move 
by Britain to put her economic 
house in order; may have far- 
reaching ramifications on the 
present shipping situation in Can- 


of Marathon, for example, there was 
nothing but bush; today a new com-— 
munity beside a new pulp mill is 
contributing millions to Canada’s 
export trade. 


Such spectacular developments in 
the north are matched by continuing 
industrial expansion in the older 
established communities. Throughout 
Canada today ever-widening avenues 
of opportunity await the enterprise of 
. young Canadians. 

. 

With newsprint production 50% above pre- 
war levels, Canada today 
has an output five times 
thatof any other country, 
and accounts for three 
out of every five news- 
paper pages in the world. 


nor British ships taking goods 
from Canada. The point, is that 


jto be built in Canadian yards. 
ithis bysiness doesn’t enter into 


Our Shipbuilding Balance © 
What’s happened to our bal- 
lance of payments in respect of 
ishipbuilding in recent years is 
| very striking. 

In the past three years, Can-| 
ada has exported $125 millions of 
jvessels to various parts of the 
|world. The figure for 1948 alone 
|was $82 million—an: all-time re- 
jcord for any peacetime program 
|in Canada. The peak of this pro- 
gram has of course passed, but 
jeven in the first five months of 
/1949, our deliveries totalled $25) 
million against $18 million in the| 
same period last year. 

The contrast between this situa- | 
tion and what happened in the| 
‘twenties (the last big shipbuild- 
ing boom period) is very striking. 

Unknown to most Canadians, 
our trade returns do not show the 
chief purchases abroad of Can- 
adian ships. Study of the returns 
;over the past two decades would 
| indicate that not more than a few 
million dollars has been spent over 
this whole period for this purpose. 

The facts are of course quite 
different, 

Between 1926 and 1930, Can- 
|adian companies purchased $75 
million of shipping abroad, none 
of which is recorded ‘in the trade 
returns. The reason: ships like the 
Empress of Britain, the four 
Duchess boats, the “Lady” boats, 
etc., are not “imported” into Can- 
ada. They’re registered mostly in 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial  state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
= published reports are foot- 
noted. 


BIDGOOD KIRKLAND GOLD 
MINES known ore bodies were com- 
pletely mined out by early March 
| this year and chances of finding 
|} new vein systems above 2,025 level 
j}had been thoroughly explored. 
| Since results of diamond drilling did 
not warrant further sinking and 
lateral exploration, all development 
was discontinued and all broken 
ore was run through mill by end of 
June. All equipment and plant of 

| value is being cleaned and put in 
| shape for storage or resale, annual 
report states. 

Net loss in 1948 was slightly lower 
than in 1947, after taking into ac- 
count estimated $71,103  cost-aid. 
Company is participating in reorgan- 
ization and financing of Geneva 

| Lake Mines, formerly Lake Geneva 
| Mining Co, and has agreed to ad- 
;}vance up to $125,000 to re-open 
|Geneva Lake's lead-copper-zinc 
|property if examination warrants 
such action. : 
INCOME ACCOUNT 
Years Ended Dec. 31; 1948 
Production $395,756 
Less: Oper. exps, ... 477,742 
| Operating loss .,... 81,986 
| Less: Other inc. 5,358 

Est. cost-aid 71,103 

Add: Deprec, ....ss0. 15,476 
| Net less 21,001 
| Earnings per Share.. d$0.005 
| No dividends paid. 
| CONDENSED BALANCE SHEET 
| os “ Des. 31; 1948 seer 

; Cash & i 77,0 
Fut, perais | Gash & bullion nahi 
| Est. cost-aid .. 

Invests.? 


Admitted Assets. . $9,273,712.41 
3,596,934.20 
Dom. Govt. Deposit 2,447,256.33 


**Canada isa land of opportunity eee 
There is a field for almost anything one can think of, 
and anyone with a willingness for hard work has a 
good chance to achieve success”, says Donald J. 
Smith, President of Hornet Industries Limited, 
Guelph, Ontario. 
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One of a series presented by 


olaon'a 


to promote a fuller realization by Canadians of Canada’s present greatness 


Write for Financial Statement 
Dominion Fire-Proof Safes offer you 
a@ form of protection, as essential as 
your other fire insurance. Write to- 
day for complete information on 
many models available. 


DOMINION 
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EXTRA SECURITY! 
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Seb d asm O Liar: 

TORONTO Hornet Industries Limited, which was founded in 1945, has in this short time 
achieved remarkable success in the manufacture of chain saws and combustion 
engines. More than half the production of the plant reaches markets outside 
Canada. From a staff of only a half dozen men in 1945, Hornet Industries 


limited has expanded to three plants in Guelph, employing 296 workers, 
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ELECTRO-VOX systems ore easy to 
operate, they give vital services and 
reduce costs as well. 


ELECTRO-VOX systems ensure imme- 
diate intercommunication with all de- 
partments or any individual in your 
ergonization. Nation-wide ELECTRO- 
VOX hos factory-irained installers 
and service men, a policy of undivid- 
ed responsibility. 


Here it is—the world's only automobile tire with a body 
made entirely of nylon cord! Each tiny, featherlight nylon strand 
twice as strong as a steel strand of the same weight, yet as flexible as silk! 
1947 
$412,999 


436,060 


36.008 In construction, the all nylon Double Eagle is 


the only automobile tire whose body is made 
exclusively of nylon cord. Nylon cord weighs 
+ far less than conventional cord, yet its phe- 
nomenal strength makes it possible for Goodyear 
to build a tire body that is far stronger than any 
made with the finest cotton or rayon cords, 


No wonder the all nylon Double Eagle is the 
nearest thing to a blowout-proof tire! And 
mileage? You'll ride safely and comfortably on 
the all nylon Double Eagle long after amy other 
tire would have to be replaced! 


23,591 
4$0.005 | 


MAIL THE COUPON FOR 


| Llacto Vox Duc 


| 2222 Ontarie St. East, MONTREAL 
Total assets 


| Please send the facts on how ELECTRO-VOX Total carr, Habs 
can save money for our compony. 1 | Capital stock ..... = 
| Less: Deficit ........ 
+Mkt. 
i *After 
§Included in curr. assets in co's. report. 
| COMPANY accccccscsavesesseres beceses Working capital od 133,143 119,871 
OPERATING STATISTICS 

1948 1947 
43,767 30,669 
$9.04 $13.47 


Built on the brilliantly successful principles 
of Goodyear’s famous Super-Cushion tire, the 
new all nylor Double Eagle is undoubtedly 
the finest auto iire ever built! It’s the tire for the 
motorist who wants only the very best in 
comfort, safety and mileage, 


36,354 
69,530 
164,283 
48,188 


69,530 | 
151,525 | 
51,608 
24.270 


Total curr. assets 
Stores & prep. exp.§ 

Tax ciaim ,... saa 
Inv. & adv. subs, . 
Mtge rec. ....--+ses08 
Bidgs. & equip.* .... 
Mining prop. 


Nylon gives the Double Eagle far greater 
resistance to bruises. Nylon means a much 
lighter, much cooler-running tire—a tire that’s | 
far safer, because it’s far stronger! 


GOODSYEAR 


MORE PEOPLE RIDE ON GOODYEAR TIRES 


value 
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THAN ON ANY OTHER KIND 
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